
The Head- Listing Compliance 

BSE Limited, 
Phiroze Jeejeebhoy Towers. 
Dalal Street, 
l•ort \1umbai- 400001 

Security Code: 511611 
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The llead- Listing Compliance 

National Stock Ei:change of 
India Ltd. 
Exchange Plaza, 
Plot no. C/1, G Block, 
Bandrn-Kurla Complex 
Mwnbai-400051 

Stock Code: DCMFINSERV 

Dated: I0/1112021 

The Head- Listing Compliance 

The Cakutta Stock E~ehange Ltd. 
7, l.yons Range, Murgighata. 
BBD Bagh, Kolkata, 
West Bengal- 700001 

Sub: Outcome of 8011rd Meeting punmant to Regulation 30 of the SERI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

Dear Sir/Madam, 

This is to inform you that Board of Directors of the Company m tht;,ir meeting hdd \<>Jay. i.e. 
Wednesday, 10tt November, 2021 {commenct:d at 03:00 P.M. and concluded at 5.30 P\1, have 
considered illld approved, in!er-alia, lhe following buslness(s); 

1. Considered and Approved the Unaudited Standalone and Con,olidated Financial Result, of 
the Lompany as per Regulation 33 of the SF.Bl (Listing Obligations and Disclosure Requirements) 
Regulations. 2015 for the quarter and hulfyear ended 301.b September, 2021. (Copy Enclosed) 

2. The Floan! considered and took on record, the Limited Review Report on Standalone and 
Consolidated Fimmc,al Results for the quarter and half year ended 30th September. 2021 as pluced 
by the St.atutOI)' Audiwr of'the Company. (Copy F.nclo,ed) 

3. Taking note of the Cash Flow Statement as per Regulation 33 of SEBI (Listing Obligations & 
Disclosure Requirements) Regulations, 201 S for quarter and half year ended on 30"' September. 
2021. (Copy EnclO!led) 

4. The Bol!fd took note of St.atemenl of Investor Complaints/Grievances given Under Regulation 
13(3) of the SEB! {Listing Obligations and Disclosure Requirements). Reb'lllations. 2015 for 1he 
quarter ended 30~' September, 2021. 
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The I lead- Listing Compliance 

National Stock E:i:change of 
India Ltd. 
Exchange Plaza, 
Plot no. C/l, G Block. 
Bandra-Kurla Complex 
Mumbai - 400 051 

St~k Code: DCMFINSERV 

Dated: 10/11/2021 

"!be Head- Listing Compl1ance 

The Cakutta Stock Exchange Ltd. 
7, l.yons Range, Murgighata. 
BBD Bagh, Kulkata, 
West Bengal- 700001 

Suh: Outcome of Board Meeting pun1uant to Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements} Regulations, 2015 

Oi;,ar Sir!Madam, 

This is to inform you that Board of Directors of the ('ompany in their meeting h<;]J \<>day. i.e. 
Wednesda)·, 1ott November, 2021 {commenct:d at 03:00 P.M. and concluded at 5.30 P~. have 
considered and approved, inter-alia, the following huslness(s): 

I. Considered and Approved the Unaudited Standalone and Consolidated Financial Results of 
the company a..~ per Regulation 33 of the SEB[ (Listing Obligations and Disclosure Requirements) 
Regulations. 2015 for the quarter and half year ended 30Lb September, 2021. (Copy Enclosed) 

2. The Board considen;,<l Wld took on record, the Limited Review Report on Standalone .m<l 
Consolidated Finmicial Results for the quarter mid half year ended 30th September, 2021 a~ placed 
by the St.atutOI)' Auditor of"the Company. (Copy Enclosed) 

3. Taking note of the Casb Flow Statement as per Regulation 33 of SEBI (Listing Obligations & 
Disclosure Requirements) Regulations, 2015 for quarter and half year ended on 30Lh September. 
2021. (Copy Enclrn1ed) 

4. The Board took nok of Statement of lnvestor Complaints/Grievances given Under Regulation 
13(3) of the SEI3! (Listing Obligations and Disclosure Requirements), Regulations. 2015 for the 
quarter ended 30~' September, 2021. 
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S. Taking note of Closure or Trading Window for Designated Persons as required W1der SEBI 
(Prohibition of Insider Trading) (Amendment) Regulations, 2018 for the quarter ended September 
30. 2021; 

6. Taking note ofCerlific;ite of Applicability of Compliance with Report on Corporate Go,emance 
as required under Regulation 27(2) of SEBI (Listing Obligations & Disclosure Rcquiri;,menls) 
Regulations, 2015 for the quarter ended September 30, 2021; 

7. Taking note of The Reconciliation of Share Capital Audit Report under Regulation 76 of the SEBT 
(Depositories and Participants) Regulations, 2018 for the quarter ended September 30, 2021; 

8. Tu.king note of Shureholding pattern pursuant to Regulation 31 of the (Listing Obligations and 
Disclosure Requirements)Regulation 2015 for the quarter ended September 30, 2021; 

9. Taking note of Confirmation Certificate in the matter of Regulation 74(5) of Securities and 
Fxchange Board of India (Oepositories and Participants) Regulations, 2018 for the ql!art,cr ended 
s~pt~mber 30. 2021 .. 

Kindly take the above information on }Our records. 

For DCM Finandal Sen-ices Limited 

(Shaotanu Devesh»ar) 
DIN: 08268523 
Whole Time Direetor 

Encl: As stated above 
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The Head- l i.,ting Complian~c 
BSE Limited, 
Phiroze Jeejeebhoy Towers. 
Dalal Street. 
FortMumbai- 400001 

Scrip Code: 511611 
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Date: 10.11.2021 

-------~~~~~-~~~~-----~ 
The I lead- Listing Compliance The Manager 
National Stock Excbani.:e or The Calcutta Stock 
India Lid. Euhange Ltd. 
Exchange Plaza, 7, Lyons Range, Murg1ghala. 
Plot no. C/l, G Block, 880 Ragh, Kolkata. We~t 
Bamlra-Kurla Complex Bengal- 700001 
Mumbai - 400 051 

Stock Code: DCMFINSERV Scrip Code: 014032 

Subject: Non Applicahilin· of Compliance with Statement of»ttiation(s) or Variation(s) as 
per Regulation 32 of SEBI (Li.ting Obligations & Disdosure Requirements) Regulations, 
2015- For the quarter and half vear ended Septembe.- 30, 2021 

Sir/\1adam, 

With reference to Regulation 32 of SEBJ (Listing Obligations and Disclosure Requirements} 

Regulations. 2015. we would like to infonn you that the disclosure of Statement of Deviation(s) 
or Variation(s) under the said regulation is not applicable to the Company. 

Kindly take the same in your records. 

Fur DCM Fin1md11l Serviees Limited 

Shantanu Dcn,shwar 
\Vhole Time Diredor 

DIN: 08268523 

Plaee: l'iew Delhi 
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DCM FINANCIAL SERVICES LTD. 
Cl:>/ U55921Dl1991PLC04lOll7 

Regel OffKc - D7 '3.(MeL<erme r:=,;, OIJ !., ln~u,tt,al A,ea, Phase - " '<ew D,,lh, - 1 HSl20 

,,.,,n,ent of Unaud!tod St•ndolone Amt& and liabiliHc! 
IRu,·c-c> ID Lalli,) 

Portlculo,.. Ao at currol'II Half Mat Previous Yeor 
YoarEndod Ended 

30.09.2021 31.03.2021 

IUnaudltedl (Audited) 
ASSETS 

Non current assets 
(a) Prope1;· Plan! and Eouq;!',Onl 115119 1165.13 
lb} Rrgnl lo c,o •"•I S 00 a.10 
(c) Oacrtal WorK rn Progres, . . 
1d) ln·,es•menl Prcperty . . 
(e)GOO<IWII . . 

,~ Oeher lnta,grblo Assel• . . 
{g) lrtangrble asset, under devolopma,i . 
:hi B,olog cal A$S<I• o,,er thao bearer plants 
;,:, f'lnancral, A,sels-

,;, lme,trienls . 
r,) Trao• Rocorvablos . . 
r, ,, Loan, 

(IV) Other(lo be spec~red) 1749.43 1753.00 
, I; Defe,red t" as;els (net) 371 441 310 3a 
•J) O:het ,,on-our·enl ao,o:, 177 87 175 82 

Cum,nt A•••ts 
1a1 lnven·one, . 
,bi Frcancrals Assets 

111 lrve,trren<s 90.60 a,. 12 
(11) Trade recer,ables 

' 
. 

(1111 Cas, and ca,h equ1·1alen·, 24.23 27.47 - (11·1 Bask Bala,ce othe· Iha, :111, abo.e 
J11.St 1 296.00 

' 
(vi Leans • I . 
I ,i1 Ol1ere, I,,,. '" '"~" "'"""" '"''°'''"") SSS 15 18 

·lc1 Cur,er,I ta, As,els . 
id, Other currsnl Assets s.n 1.09 

TOTAL ASSETS J8g5,95 3893.29 

-



EQUITY AND LIASILITES 
Equity· 

(a) eqel1' Sharo CaMal 
(bl CIC.er Equ,t)' 

Ll•bll•tl•• 

Non ·Curr<nt liabllites 
1,1 =inor,c,ol, L,oblitie, 

1,1 Borrowings 

1111 Loaso Liability 

11111 Trade ~,yabfe 

(1v1 other -inarc,al l,abl1t1e, 

,,b) 0roVISIOn< 

(cl CeHereO Ta, L ab,llte, \OOII 

(<ll CtCer Nor.Cur:ent L,oblotie, 

Curront Llablltl•• 

(a\ -inar,cials Liabl1t1es 

(11 Borrowing, 

, ,i', L•••e L,ablll1y 

' 
111,1 T,aoe ~,yabl.s 

' 
(11·, 01,er Finarc,al llobl1t1es 

lit) otrer current liab1l1l1es 

!le, Pro, ,,on, 

1d, CJr,@nl Ta, Liabl,trios 

TOTAL EQUITY AND LIA Bl LITES 

>o, IJ( M J•JNAW !Al SERV!lTS J.l\!!TrD 

~ 
(t~A:S'TANU DEV[SHWARJ 

1,1mu TJ~11' DIRK'IOJ< 
Dl'i . 06l8c'2l 

D,w lDth l'ov ,ioiJ 

l'la<e: Ne\\' DELHI 

2212 51 221251 

(6572 671 {6576 711 

207.70 207.70 

2.38 4.40 
. 

. 
7.20 7.20 
. 

7.77713 7.77713 

•• 4.04 

. . 
244.78 244.96 

1067 1 0.91 

2,21 1.15 

. . 
3895.95 3893.29 
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Parti,ul•" 
Oaoh ~o~ from O '""" Ac"vlUM 

PtMl "'"" -_, 
Ad "'tme"" ro, 
Ad .strneot, fo, ficaoca rest, 

"' -"""'"" ro, •"""' ''°'"'" 1n '""""'' 
Sci .,trneot, "" """'"" '"""" m t·od, """"''~'' oummt 
Ad""'""''" loc '"""" '""""' lo t·oOe ,ecel·,o~,, non-'"'""' 
"''·""'"" "' ""'""' ''""'"' ,n """ '""'" ...... Sci cstrne,,Ls foe ot'," ficaooal a,sets, ao·..c...,-,,· 

'Mc>tmw, ro, or·or leoneol •"'" ourre,• 
Sci cstmecd, foe oho, baak oalanc" 

,A~cstrne,,t, r,, ""'"-"" jd_'""")_l,_t·,~.'..!'!.i~~-~· °""'"' 
0

Adlc>lfrec,1$ ji, o,•e,,e "'"'"'' In v,,e P'>'oblO> O,n-<:C<L'Oat 

Ad cstm,ec,ts foe oc'""" "'"""' ,n '"" ""'°' hae,1., .. 
Ad cstrne,.ts fo, ""'"" """"") m '~'" oon-,,.mat ,~~'"' 
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"" A cstrne·ts fo· "''•'"'"'· '""'-1 
Ad cstms·1s fo• ""'"""'• ace-,. ·,ea· 
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'r"A) Iv<\) 
MUKESH AGGARWAL & CO. 
Cr-lARTF.RE[) AccOU'>JTANTS 

HI~ 111.i, lJ~ Pal.u,•. X-~~O, Delhi Gate Bazar, 
A,af Ali Road, New Delhi 110002 
Tel: 1111 4:JOl 8015 

LIMITED REVIEW REPORT 

1. We have reviewed the accompanying statement ofunaudi!cd financial results of 
DCM Fi11a>1cial Seri•ices Limited having its r<'gist<'rcd office at D-7/3, 
('.\fezzenine floor), Okhla Indus!Iial Area, Phase-2, New Delhi-110020 
(lhe "Ccmpany'') for the quarter and half year ended September 3(1, 2021, 
which ar~ indud~d in lh~ accompanyinp, 'Slalem~nl nf unaudited findm'idl 
results for the half yc·a.r ended Sepkrnbcr 30, 2021' together with the notes 
thereon (the ··statement"). The Statement has been prepared by the Company 
pursuant to Rcg,dilioH JJ ,if 1/,c SERI (!.isling 0/,/igaiious a11d /Ji<clo.sure 
l!,·quirrmmi.,) i!.,'fU!.,ticn<, :.ms (lh,· "L,s!ing l<Pgulalwns, 2()15"), whkh has been 
initi.>kd by us for i<kntific,ition purposes. The· StMc·ment is the responsibility of 
thf Company'~ managemenl and has b.,en approved by the Hodrd of Directors. 
Further, the Manag0mc·nt i, also responsible to en,ure that the accompanying 
p,,Jil"ies used in preparation of this Slalf'menl are consi.slenl wilh lhose used it1 
the p1cparntion of the CJmp,,ny's opening ufk!uditcd Dalance Shed as at April 
I, 201(, prepared m clccordance w1lh lhc Compames (Indian Arcounling 
Standards) Rules, 2015 (]ND AS) prescribed under Section 133 of the 
Cnmparnes Acl, 2Lll3 and other rccogmzed accounting practices and policies. 
Om rcsponsibilitv i, to issue a report on stdtement b,,sed on our review. 

2 \\·c rnnductcd c,ur review in accord,rnce with the Standard on Review 
Eng-agcment (SP.SJ 2410, "Review of lnternn hnanrial Information Performed 
bv tl1c Independent Auditor of the Entity" issued by the Institute of Chartered 
.'l,n,untdnls of India ll1is standard requires that we plan and pnfnrm the 
review to c,btam moderate' dssurance as to whether the Statement is free of 
material m1ssLJlemcnt 

3. :'i revi,·w is Hmiled primarily 1.(1 inquiries of company personnel and analvlical 
prncedmcs applied to trnancial data and thus provides kss assurance than an 
,rndit. \\"e hJve nol p,'rt'orm,•d an audit and Mrnrdingly, ,w do not <'Xpr~ss an 
,mdit opinion. 

4. Based on our review conducted as abc,vc subject to the notes and audit 
qualifications and consequential effects thereto not considered by company 
as reforred in notes allachcd as per annexure 'A', nnllun!\ has conw lo our 
,,ttention that c~usc·s us to bdi,·vc that the· StJkmc·nt h~, m,t bc·,,n pil'Parc·d in 
all material respects rn accordance with IND AS and other recogruzed 
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accounting practice> am] policies, and has not disclosed the information 
required to be disclosed in tenns of Regulation 33 of !he SEB! (listing 
Obligations and D11closurc Requirements) Regulations, 20]5 including the 
manner in which it is to be disclosed, or that it contains any material 
misstatement. 

ANNEXURE 'A' 

NOTES TO LIMITED REVIEW REPORT 

1. NON PROVISION OF INTEREST ON SECURED/UNSECURED LOANS 
The Company has not provided the interest on the following liabilities for the 
quarter ended 30"' September, W21:-

(a) lnl~resl on debentures @ 10% as per offer letter on 19.5% Debentures 
amounting to approx. Rs. 46.42 lacs. 

(b) Interest on bills payable and fixed deposits amounting to approx. Rs 
122.23 lacs 

(c) Interest of Inter Corporate deposits amounting to approx. Rs. 0.68 lacs. 

To the extent of non-provision of interests as stared above the Luss of the 
Company for quart~r ending 30'" September, 2021 is understated by Rs. 169.33 
!JCS 

2. OTHER MAJOR ACDIT OBSERVATIONS AS PER '!"HE AUDITED 
FINANCIALS 31" MARCH, 2021 WHICH NEED TO BE READ 'A'ITH THIS 
REPORT 

(i) Justice Anil Kumar as one man committee was appointed vide order dated: • 
3rd s~plember, 2015 by the 1--lon'blc l ligh Court of Delhi to scrutinize the list 
of deposilrirs and oU,er claimants and to lake steps emuncrated hereinafter 
with the view to resolve at-least some of the disputes. The one man 
conunittee submitted its report on lo Hon'ble High Court of Delhi on 22'·1 

April, 2016. Ta king cognizance of the report lfon'ble High Court of Delhi 
on 10"' August, 2017 arc<cpled tlw recommendation of one man comm.ittcc 
enumerated m tl,e r~port. Under Scheme of One Man Committee, Interest o( 

R, 235 Lacs are payable to Debenture Holders and Rs 1,448 Lacs arc payable 
Lo fixed Depositors under PhaM,·2 of Schedule of Payments laid down by 
One Ylan Committee Presently tl,e said comm.ittee has waived any further 
payment of Interest to Fixed Depositors. Debenture-holders and oLI,er 
lenders, however on complete liquidal!on of properties and investment,,, if 
any surplus remains after payment to <ill stakeholder creditors, then lurU,er 
payment of Interest would be decided. All stakeholders creditors which are 
co,·cred under scheme has 1,riven its consent to the scheme. No pnwision ol 
Rs. 1,683 l.acs as laid down under the the scheme towards lnkreot on 
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Dd:>entures and Fixed Deposits, have been provided in the financial 
statements on the outstanding amount of Debentures and Fixed Deposits. 
Had interest of Rs. 1,683 Lass been provided for in the financial statements of 
year ending 31" \larch 2018 on outstanding amount of Debentures and Fixed 
Deposits, !he Ket Profit before tax would have been lowered by Rs. 1,683 
Lacs and Net Profit after tax would have been lowered by Rs. 1,340 Lacs as at 
31st \larch, 2018. The cumulative net loss as well as Currenl Liabihlies as at 
31st March, 2021 would have been higher by Rs 1,340 Lacs. 

(ii) For redemption of 'B' series debentures of Rs. 2014.98 Lacs debenture 
redemption reserve is required to be cTeated. Debenture redemption reserve 
of Rs. 2014.98 Lacs has not been created due to insuffidenl profils. 

(iii) The value of assels charged as .sefllrity in favor of banks, debenture-holders & 
financial institutioru have been depleted over a period of time. The depletion 
has nol yel been ascertained by Lhe Company. To the extent of shortfall, ii 
any, the li~bility is unsecured, whereas the same has been shown as secured. 

(iv) Balance confirmation of bills receivable and payable, advances recoverable in 
cash or in kind, receivables and payables relating to lease and hire purchase, 
lease security deposit of which party wise details are not available. Balance 
confirmation of inter-corporate deposits, balance of ex-employees, margm 
against L/C loans from institutions, banks, and other receivables and 
pavables ha,·~ n0t been received from the parties/persons concerned. In the 
absence of balance confirmation the do~ing balances as per books of accounts 
have been i.ncorp0raled in the final accounts and have been shown, unless 
otherwise stated by the management about its recoverability in the financials 
including rnm1dering the NPA l'rovisions, arc go0d for recovery/payment. 
Time bdrred debt, under th~ Limit.ltions Act haw not been separalely 
ascertamed and written off or provided for. In the absence of such 
confmnation & couesponding reconciliation, it is not feasible for us to 
detnmine finanrial impact on the financials and the amount referred as 
payable in the financidls ldn differ. 

(,·J Contingent liabilities and Other Commihnents 

v(a} During the y~ar ~nded 30"' September, 2011 ll,e company's tenanl 
had filed a claim of Rs. I0,000,000 against the company due to 
damages suffned by the tenant which is sUl! pending under 
arbitration proceedings as on31•' March 2021. 

v(b) There is an award passed by the arbitrator against the company in 
the matter of MS ShOf's East Limited on May 28, 2012 for Rs. 
5,128,320 i.e. the claim amount, along with Rs. 30,680,848 towards 
interest cost for an underwriting given by the company in the year 
1995 tor the public issue of M/s MS Shoes East Ltd. Furthemiorf, 
an incidental cost which includes arbitration venue rent, record 
keeping cost, administrative cost and stamp paper charge, 
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amounting to Rs. 549,280, had been awarded to the companv. 
The total financial impact comes to Rs. 36.358.448 which has been 
contested by Company before Hon'blc Delhi High Court. 

v(c) Due to dispute with the builder namely M/s N!JCC Ltd. from 
which the company had purchased an office premises in the year 
1995, regarding a daim of Rs. 28,829,634 on account of incrca,c in 
,upcr area arul certain other expenditure which the builder 1.~. 

'vl/.s "JBCC Ltd. had incurred and the same is pending in 
arbitration. Breakup of the amount of Rs. 28,829,634 mentioned 
supra is as follows· 

s. Description Amount 
","o. 

I. Difference in super arc,a Vs. provisional 22,928,254/-

area 
, Clalffi of property tax 319,100/-
; Claim of ground rent 2,167,190/-

' Allied charges 782,210/-

5. Augmentation of Electric sub station 132,880/-

6. loss of profit 2,000.000/-
-- --~-----

•• Arbitration cost 500.000/-

TOTAL 28,829,63~- · 

In Year 20-21, the award was given in respect of dispute that has arisen between 
NBCC Ltd. (Claimant) and DCM l'inandal Seivices Limited (Respondent) in 
rl'!Mion to sale of Commercial Space-Upper Ground Floor NBCC Place, Prar,ali 
V1har, l\pw Delhi by the Claimant to the respondent. 

The summary pooition of awnd is as under. 

Party 

KIJCC ltd.- Claimant 

DC\1 I'm,,r.clill 
Limited 
Claimant/ Respondent 

Amount Claimed (in Awarded (in Rs.) 
Rs.) 

4,34,95,374/­

Sciviccs 32,69,49,945/­
Counter 

41,05.656/ -

78,97.424/ -

In addition lo the above, Interest@ 10% is payable by both the partic~ on theiI 
r~>rective amounts. 

That wherea.s "Ji3CC has filed objections to the award in Dellu High Court in Dec 
2020 Jnd thr ,m1e app€ars to be lying in objections. 
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'l11al DCvl has alsc, filed c,bjeclic,n in D<c'lhi High Court and the same has nut 
being listed so far. 

For :..Jukcsh Aggarwal & Co. 
Charln<'d Accountants ,, 
TirntRegn. No. 000393"'.J 
/,' ,-;/ 

/ -V'/ 
(. ,-};/ 

( Kiittal) 
Partner 
Membership ;',.,"o. 521860 
Place: New Delhi 
Dated, 10<h November-2021 
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DCM FINANCIAL SERVICES LIMITED 
CIN l659ZIDL199'.tPLC0<30B7 

' ' ' 
il'f:d Off cc ')' ·; IMc,20n;nc rloo,) Clkhla lndustnal A,ca, Phase 2 J,,ew IJolh, 1100.'f! 

S!atement of Consol I dated Unoud1tod Fmonolal Roo"n. for tho Q"ortor ond Half Year ended Sopt.mbor 30, 2021 

"" c,;foLakhsmc ' caha;c data\ 
Panlc"lar• Quarter Ended Half Year Ended Year Ended 

30.09.<0<1 I 30.06.20:.l1 30.09.2020 30.09.2021 I 30.09.2020 31.03.2021 

{Unaudited) l(Una"ditod) (Una"dit.d) (Unoudltodl l1unoudit.d) {Audl10d) 

' Revenue Jrom O orations 
II. Other Income 26.92 43.27 46.:.l> 70.19 96.60 ,n,1 
Ill. Total Inc om• {I +II) 26.92 43.27 46.25 70. 19 96.66 203.!1 ! 

' IV. Expons .. 
Cos, of Matonal Consu"nod ' 

~,·chases of S:ock-<n-l·are ' ' ' ' ' 

Chango, ,n ,nvontcnos of fin,sCoC ~o:,.;, Won<.,,,,p,c;;"'" 
and sbok-ln-icado ' 
'" lo·,ee Basofts Exoo,ses 12 30 11 B4 "~ 24. 14 :.ll 96 47[9 
Clnanoa Costs "'' 0.27 "" O SS 0 55. "' Cle rec.al101 ana ornoc,sal1on e.oe,ses 6.0B '"' ·~ 16. 16 16. 72, 33.40' 
Clthor Exoo,ses \2 71 ,0 71 19 74 23 42 32 1 3 91 4B· 

To!al Exp<nooo (IV) 33.38 30.90 40.41 &U8 73.35 113.61' 
V. ProflLJ(Lo .. ) bolo,o oxcoptlonal ltomo and '"' (Ill· IV) 

(8.46) 
_, 

12.371 , .• 5.91 25.51 ' 2uo1 

" E,ce t101a! i<ems 
VII. Profi~(Lo") boforo tax {V-VI) 16.46 12.37 , .• 5.91 25.51 29.90 
VIII. Tox Exponoo 
111 Curenl lex 1.40 '"' °"' 7.8: 
2' D•ferec Lex "' ' " "' ' " 1 24 ·,: 2 es 

131 P•e·, ocs vear Tax ' :i2 1a 
4' >~al Cred,i En1;:iorn<0l ' ' ' ' ... 

1
:x ProfW(L<>••I for thO pe'lod from oontlnulng oporo1lon• 
(VII-VIiii ("86) 8.57 .,, J.71 26.n! {12.94) 

" Profi~(Lo••I frorn OlooonUnuod oporotlons ' ' ' 

" Te, o, on,o of d1Sco;\,c,ueo o era:,oc, ' ' ' 
' ' 

"" ProfiLJ(Looo) from D1>cont1nuod oporallon, (o~o, la<) 
' (X-XI) ' ' ' ' ' ; 

XIII. ProM(Looo for the pe,1od (IX+XII , .• 6 B.57 ,,, , " 26 70, 12.94 
XIV. O!hor Comprehon<1vo lncomo 

' (A) l·I 1·ern Uaal w,11 not oe rec ass nee to profit or loss °'' "' "" '" '" . " 
l~'I ,no:ime !ax rel8tir,g to i:ems tr,t ~ II not be recla,510ed to 

rofi· or loss (0 00) (003) {O 02) (0 09) (O.Q4',! :o %,' 

(Bl 1,: 1·om, tr.at wll be ciassif ed to emit ar loss ' 

, 11) ,no:ime tax relat,ng to l·ems tr.at" II be rec'ass,fiod to 
' ' ' ' 

o·ofi· or 10" 

XV, Total Cornprohen,ive Income for the po,;od IXlll+XIV) (4.57) 8.66 ,,, ,.o. 26.8! (12.84)1 , Ccmpnsing ~·ofi; , Loss) ar,c 0:hor Co'rlprehens"e l,1corne 
fo· lh• Peno,· ; 

''' Profi( for tho ponod attributable toe 
' 0,-n•n; of 1 ,. Cor,aa" (4 96 8.76 "' HO ,. 70 f12 9•)', 

~on.<:cr.tro 111 rloro,t, "" 0" 0.0, 000 '"' ·o 04,, 

XVII. Olho, Com, rehonslvo lncomo att,lbut,ble to: 
' o,.,,,.,., of !10 Cor1oo1 0,0 0.09 0 °' "' on " ,c 

Non-co,·.Lro 11,n rLeresLs ... - 0.02 c,c, 
XVIII. T o'"I Comprohonslvo lncomo otiributoble to: 

~·,vneca of !10 ~orioa1' (4.77) O SS S<S "' 26 91 (12.8Qi 
Non-conLro 11, oLero,ts 0.19 0.19 ""' 000 0 ~··, l•l 04 \ 

XIX. Paid up Equity Share Capita I 2212 5, 
"" 51 {Fooo Voluo of Ro. Eoch) 

XX. Othor Equity (851<.0;,, 05'4 24J 

' XXI. Earnings po, oqultv ,haro (k>r conllnulng operation): 

11\ BB51C 0.02 0.04 0.02 0.02 0.12 0.06 
-'2> D,:cteC 10.02 0.04 0.02 0.02 0.12 10.06 
XXII. Earnings po, oqulty shore (Jor dl,conUnued 

' 
op•ra11on): 
' Bs51o ' ' ' 

-'2) Ddue, ' ' ' ' 

XXIII. Earnings po, oqulty shato (k>r dlocontln••~ & 
cootlnulng oporotlon,) 

' :c· B,oic 0.02 0.0, 0.02 0.02 0. ,2 0.06 
:2> ~dulec 

' 
10.02 '°' 0.02 0.02 0. ,2 10.06 -



NolO<' 

11} Tho •bov, cesulls have tcor "'"•"•' Cy Aud,t Co"11n11-oo and !Okon on a,oord by the Board of o;,o,Jocs al 11s Meeting hold on 10\h , Noverrber 2121 TM 
S!Ot,tn Aud tors ha,e ca,d,cted , hm,tec review of ,no a,o,e unaudited financlal a,sults 

11) TCe abo1·e '"" L "'"'Is ace r,ceparad 1n accordano,a w,th Cnd'1ln Accoun~r,g StaMords ("Ind AS"), the prcv;.;on, of lhe Companies Act, 2C-1 3 ("the Act J as 
appl cable a;d ;u,coll,., i,suec b,· lhe Socurit,e, and exchange Board or India ("SEBI") The Ind AS ar• P"''"'bed under Section 133 o' the Act cead w,:n 
R,lo $ o! the Companies ; 1nd;ao Ac<oun:,a;; Standards} Rule, 2015 ond C<>mpan,os (Indian Aroountiog Standards) Amendment Rulo,, 1C1€. 

, :3! Toe IND AS oomrlla1t cwospooc;ng i'""'' foe tho perlod •• n,pMOd obov. have not been subjo<lOd lo cev,ew. However. tho C<>mpany, management 
h" o,omsed r,ece,sa· · doo ,1-1, oa:;e to ensure thal sucli nna,,c;al ,osolts orovldo a ,rue arid fair view of rts affairs 
(41 TM fi;uces for tho provloJs r,enO<l/yoo, have been rog•oupodlmoloso,f;ed, wharev..r nocossa,y, to oonf<lrm to the curn,nt poriodlYoar cla,slficatJon 

15' A, the Corr-m's ouslnoS$ ""'"'t falls "1th1n a s,n"lo ,e·ment therofore "Soamonl Rooorti • '"' nol am licablo 

Fo, DCM !1"1AKClAL SbR\"KES LIMITED 

(SHA.'ITAKU UH'FSHWAR) 
WHOU. Tl~1E D!R[CTOR 

011,· : 062">2.a 

Dot.a 10-1M0ll 
Pla<ocNSWDHHJ 

' 
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DCM FINANCIAL SERVICES LTD. 
Cll\ L65911DL1991PLC043087 

Rc·gLl Office • D7/3,(.\lnz,<>11i,w Fluor), Okhl., Industrial Area, Phase - 2, New Delhi. J 10U20 
~••tement of Unaudited Consolidated Asset, and Li•hilities 

Particulars As at Half Year 
(Ru-oes rn J .a~hs) 

As at Previous Vear 
Ended Ended 

30.09.2021 31.03.2021 

(Unaudited) ~Audltad) 
ASSETS 

Non current assets 
(a) Prooerty Plant and Equipment 1151.50 1165.64 
(b) Right :a use asset 

6.08 8.10 
10) Capital Work ,n Progress . . 
(d) IMeslment Property . -
{e) Goodwill . . 
(D Other lntang,ble Assets . . 
(g) lntang ble assets under development 

(h) B•olog,cal Asse:s other than bearer plaa,s - -
(1) F1Mncials Assets- . -

(1) lnvest11en'.s '-" '-~ 
(,i) Tcade Recei,ables - -
(11; Loans -
(iv) Ot.oers 1749.43 1753.00 

(11 Deferred iax asset, (net) 371.69 370.67 
IJJ otrer ron-curren'. assets 177 98 175 98 
Current Assets 

(a) Inventories . . 
\b; F,nanc al, Assets 

(1i liwestrnents 
9D.60 81. 12 

(ii: Trade receivables 

(iii1 Cash and cash equ,w,lent, 25.62 29.54 
II',') Bank Balance ether lhar ( 11) abDve 

331.81 315.00 
1v) Loaos . -
(v,) O(heres (lot<·,st accrued ,,, noi '"' ,. "'"' Deposits) 

; " 15 88 
le) Current ta, Assets 

,:c1 0'.her current A,sets ·~ ' " TOTAL ASSETS 3919.10 3916.541 

-



EQUITY AND LIABILITES 
Equity-

\C) Equ.ty Sha:e Capital 
1\b) 0'.her Equity 

Llabllatles 

Non -Curren\ llablllteo 

1a:, Financials Llablt es 

(1) Borrowings 

(ii) Lease L1ab•l1ty 

(111) Trade Payable 

(.v) Ot~er f1nanc1al 11abl1t1es (other ti'an sp,e1,f1ed 1n 
,terr (bl lo be specified 

(bl Pro,,s,cn, 

(c) Deffered Tax L1ab1l1t.ss (net) 

1d) Other Non-Currer,t Llablitie, 

Current Llablitles 

(a) F1·1anclals Liabl1t1e, 

(11 Borrowings 

111) Lease Liab.lit1 

(I 1) Trade Payables 

(IV) Other F1r,anc1al liaOlities 

(b., OtOer currest 11ab1l t•es 

(c) provis1cns 

1d) Current Tax llabl,trie, 

TOTAL EQUITY AND UABILITES 

For DC\t F!SIANC!AL SERVICES LI\ITTED 

(Sl!ANT Al'."L DEVESHWAR) 

\\~!OLE TIME DIRECTOR 
DIN: os2ssi; 

[)ate. 10-11-2021 

Place· l',"E\VDELHI 

2212.51 2212.51 
(6550.15) (6554 24) 

207 70 207.70 

,M ''° . . 

. . 
7.20 7.20 

. . 

. . 

. . 

7,777.13 7,777.13 

<M <.M 

. 
245.41 245 73 

10.67 10.92 

2.21 1.15 
. . 

3919.10 3916.54 
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lJCM Cl.~M,CIALSERVICES UMlTW 

l'~AUDITEDCONSOUDATEDCASll l·LOWSTATFMfNI >OR rHE HAT •YEAR ENDEn 
:l<ISEPJEMBE 2001 

{R, ''" ,n ,.,kh,, 
Six Mand,, ,n... I"" Moath .. oOod 
s.pt,mlao, 30, 10'1 s,ptem»., ,o, zooo 
(01.04.20'1 to {01.<lU010 to 
30.00.10'1) ,. ... .,.,01 
IUn,udlteo) (Un,udl<odl 

P,rt,c,lm 
c .. h ~o~ <rom o """ Ac"vl(IOO 
•rnr,1 80fc'<> Ta, 

- , ... '"" Ad "''""'"" for r ~, ,,, .... ,,, "' '"'"°" "'"" 
A, "''"""" r,.. deqe,,. (,ne,oa,e' " ,c,e~o·~, 

0" 
-

A, .s·m,mt, ror '°""" ('"""" le ,,, .. '"°'""~"· '"-" Ad .otmeot, "" """'"" """"'" In t·ade ,ece,,,o•o, ""'""'"""' --
" " ' " 

AO o,tmoc,t, fo• ""°'"" ,oo'ee" m ot,or o,nor, m•t, 
Ad""""'""'"" 01"« '""""'~ , ... t, oeo--o.,,-.at 
Ad,,,_.,,-,, foe ctlae· oaa,-.,OI '""' O..'""' '" 57 ... , 
Ao"''""'".''" oshe, w, "''°'"' 11J2J "" Ac ,rn,ent, r>< '"""" ,ecre.,,· " oaoe a solo,, '"-"·""""""rm'""'""' ooe,.,,., " "'"' ,OM! """""""""t -.a . .tmonts ra, °''"" a.c,,,,. In o;,oc,,m,·,t hab, tie> 0 38) "-"' 'sci cotmoo~ fo, no·•,,. ,aw .. ,., '" ""' ncc--.c·,en· ,~~"" 
.O. ·,,,.,.,,~, fo· ce '°"""'" '"" an,,rJsat•,n °'"°"" .. ,. ,.,, 
Ad'"s1-.a""s',Y, ,......,,, b" .,..,,.,.,Of'"''""'"'"' ''" '~" ,orJt otbo, 
M ,.,,....,., "cc '°"'""'' ,,~on, - 1,,0 

Ao """"'""' '"' 
,ov,,,oc, ,on-cum,ol ,.oo 

'''"'"'""" r,, '"" ,,~-1 ,,,~'"~•. GU~e,t '-" ,, ,.. 
" • """"" ro, oc,,r '""''"' t ""'"""· 

00"•0,l[e,C -
•Ad1cstmea1> W ""'"sec roce~o o,ena:,., ~s,e, i' ·, 
"-'"''""'"to·, adono 1r1eomo ow '"' Ad ,,,...,,,,,cc,,,,,.,, ""'""' 

"" ,o SD t.,c,,,,..,,,., '" '"' ..... """ "' -" - --~ 
Ao "'"""'"'' '" r," "'"" """' 

~-.,, 
"' Ao """"'"" '" '"'''"""'"" "'" Of "'"" ,,., - -
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MUKESH AGGARWAL & CO. 
CHARTl:.RED AccOll'JTANTS 

Im 111-l, IJ' l'alace, X :no, Dell,; Gut,· Ro,ac, 
Asal Ah Roa~, New Delh,-1 lllll(l2 
Tel: 011 4.102 8025 

LIMITED REVIEW REPORT 

1. \Ve hav~ reviewed the unaudited consolidated financial results of DCM 
Fimmcial Services Li>mted having its registered office at D-7 /3, (Mczzenine 
Floor), Okh!a Industrial Area, Phase-2, New Delhi-110020 (the 
"Company") for thf quarter and half year ended September 30, 2021, which are 
inducted m the accompanying 'Statement of unaudited consolidated financial 
1csult, for the quar'.er and half year ended September 30, 2021' logetl,er with 
the notes tlwreon (the "Statement''}. The St.ltement has )x-'{'n prepart'd by tlw 
Comp,m)· pursuanl lo ,'Sigulalim, 3.'l Pj !he Si:BI (/.1.slrng Ohligal1N1s a,u/ 
Drsd,,.c,ir,· Rcq111rcmwts) Re;;u/11t1011s, 2015 (t/1e "Listing Regulatums, 2015"), which 
ha, been initialed by us for identification purposes. The Statement 1s the 
responsibility of the Comp~ny', managenwnt and has bren approved by lhe 
Buard of Directors htrU,~r, ll,c Management is also responsible to ensure that 
ll,e acrnmpanving pulicit', used in preparation of this Statement are nmsislcnt 
with these u5eJ in the pr~paration of the Company's op<.•ning unauditt'<l 
rntlsolidated Balance Sheet"" at April 1, 2016 prepMed in accordan,e with the 
Companies {Indian ,\r,-ci1.nti11r, Standards) Rules, 2015 (IKD AS) prescribed 
11 ndn Se,L1otl n~ of the Companie, Act, 2013 and other recognized atcounlinr, 
practllc'' and polici,'>- (lur r~sponsibility is to issue a report on statement ba""d 
on our r~,-ww 

2. \Ye ,·onducl~d our review 111 accordance· with th~ Standard on Rf'vinv 
J-.ngag~mcnt (SR[) 2410, 'Review of Interim l'mancial Information l'erfonnl'd 
by the Jnd~p~ndcnt ,\ud1tor of the Entity" issued by the Institute of Charlnf'd 
,\ccountant, ,,f India. J"Cds sl.andard ,~quires tlrnt we plan and perform the 
review t,, oblam moderate assurdnce as to w)wtlwr thf' Slolf'rrwnl is fr,,,, of 
mate, ml misStclkmrnt. 

3 A review i, limi(e-1 prim,mly tu 1nqu1ri,•s of company personnel and analytical 
prnc,•dures applied to lrnancml data and thu, prnvidf'S lf'ss ossurancf' lhan an 
aucht. We ha, c not pcrfornwd an audil and accordingly, we do not cxprl'Ss an 
,1u,l1L npm1c111 

4. B,,scd on ,mr r~vi~w conductl'd "' dbovt' oubjecl to the notes and audit 
qualifications and conscqul'ntial effects thereto not considered by company 
as referred in notes attached as per annexurc 'A', nothing has come to our 
au,,nL,on that causes u, tc, bclil'Vl' that the Stobcmf'nl has nol h<><>n prepared in 
"11 mo!c'riol TfSpf'cts in ,icrnrdance with IND AS and oth<·r r<x·ogni,-,ed 
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a,counting practices and policies, and has not disclosed the information 
required to be disclosed in terms of Regulation 33 of tl,e Listing Regulatio11s, 
2015 including the mannn in which il is to be disdosed, or that it contains any 
mat~ri"l mi,.statement 

5. The consolidated unaudited financial results includes the inkrim financial 
statements/ financial information/ financial results of one subsidiaTV which 
have not been reviewed/audited by their auditors, whose interim financial 
statements/ financial information/ financial rc~-ults reflect total assets of Rs. 
23.15 Lakh.s as ·at September 30, 2021 and total revenue of Rs. 0.66 Lakhs and 
total profit after tax of Rs. 0.05 lakhs and total comprehensive profit of Rs. 0.05 
lakhs for the half year ended September 30, 2021 and cash flows {net) of Rs. 
(0.49) Lakhs for the perie>d from 1" April, 2021 to September 30, 2021, as 
considered in the consolidated unaudited financial resu!Ls. According to the 
information and explanations given to us by the Management, these interim 
fmanc1al statements / fmanc1al information/ fmancial results are nol material 
le> the Group. 

Ollr condllsion on the Slatemenl is not modified in respect of the above matter. 

Pdge 2 of 6 

-



ANNEXURE 'A' 

NOTES TO LIMITED REVIEW REPORT 

1. :-.10:-.1 PROVISIOI\ OF INTEREST ON SECURED/UNSECURED LOANS 
The Company has not provided the interest on the following liabilities for the 
quarter ended 30,· September, 2021:-

(a) Interest on.debentures@ 10% as per offer letter on 19.5% Debentures 
amounting lo approx. Ks. 46.42 !acs. 

(b) Interest on bills payable and fixed deposits amounting to approx. Rs. 
122.23 lacs. 

(c·) Interest of Inter Corporate deposits amounting to approx. Rs. 0.68 lacs. 

To the extent of non-provision of interests as stated above the Loss of the 
Company for quarter ending 30th September 2021 is underslaled by Ks. 169.33 
lacs. 

2. OTHER !',.1AJOR ACDIT OBSERVATIONS AS PER THE CONSOLIDATFD 
AL'DITTD f[\'ANCIALS 31" MARCH, 2021 WHICH NEED TO BE READ 
'ATTH THIS REPORT 

(i) Justice Anil Kumar a, one man committee was appointed vide order dated·-
3d September, 2015 by the Hon'ble High Court of Delhi to scrutinize the list 
of depositors and other claimants and to take steps enumerated hereinafter 
with the view lo resolve at-least some of the disputes. The one man 
committee submitted its report on to Ifon'ble High Court of Delhi on 22"" 
April, 2016 Taking cogmwncc of the r<>port, Hon'blc High Court of Delhi 
on 10,· August 2017 accepted the rernmmendation of one man committee 
enumerated in the report Under Scheme of One !\fan Committee, Interest uf 
Rs 235 Lac, arc payable to Debenture Holders and Rs 1,448 Lacs are payable 
to Fixed n,,po.sitor~ under l'hasc-2 of Schedule of Payments laid down by 
One Man Committee. Presently the said committft' has waived any further 
payment of Interest to Fixed Depositors, Debenture-holders and other 
lenders, however on complete liquidation of properties and investments, ii 
any surplus remains after pay,nenl Lo ,111 stakeholder creditors, then further 
pavment of Interest would b<_, decided. All stahholders creditors whi<h .;r~ 

cowr~d -und,,r sd,emf has P,iv~n it~ coMent to the scheme. No provision of 
Rs. 1,683 Lacs as laid down under the scheme towards lnterest on Debentures 
anJ l'iwd Deposils, have been provided in the consolidated financial 
statements on the outstanding Amount of Deb<cnlure, and Fixts.l Deposits. 

Had interest of R,. 1,683 Lacs been provided for in the consolidated financial 
slal~nw!lls c,f year ending 31" March 2018 on outstanding amount of 
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D~hentur~> ond f'ix~d Deposits, the Net Profit before tax would have been 
lowered by Rs. 1,683 Lacs and Net Profit after tax would have been lowered 
by Rs J,340 Lacs dS at 31st March, 2018. The cumulative net loss as well as 
Current/ Kon-Current Liabilities as at 31st March, 2021 would have been 
higher by Rs 1,.140 Lacs. 

(ii) For redemption of 'O' series debentures of Rs. 2014.98 Lacs debenture 
redemption reserve is re,quired to be created. Debenture redemption reserve 
of Rs. 2014.98 Lacs has not been created due to insufficient profits. 

(iii) The value of assets charged as security in favour of banks, debenture-holders 
& financial mstitu\ions have been depleted over a period of time. The 
depletion has not yet been ascertained by the Company. To the extent of 
shortfall, if any, lhe habilily is unsecured, whereas the same has been shown 
as secured. 

(iv) Ilalance confirmation of bills receivable and payable, advances recoverable in 
cash or in kmd, receivables and payables relating to lease and hire puffhase, 
lease security deposit of which party wise details are not availabk. Balance 
confirmation of inter-corporate deposits, balance of ex-employees, margin 
against L/C. loans from institutions, banks, and other receivables and 
payables have not been received from the parties/persons concerned. In the 
absence of balance confirmation the dosing balances as per books of accounts 
have been incorporated in the final accounts and have been shown, unless 
otherwise stated by the management about its recoverability in the financials 
induding rnnsidninr, the NPA l'mvis1ons, are r,ood for recovery/payment 
Time barred debts under the Limitations Act have not been separately 
ascertained and written off or provided for. In the absence of such 
confirmation & corresponding reconciliation, it is not feasible for us to 
determine financial impact on the consolidated financials and the amount 
referred a, payable in the financials can differ. 

{v) Contingent liabilities and Other Commihnenls 

v(a) During the year ended 30"' September, 2011 the company's tenant 
h,id filed a claim of Rs. lU,000,000 against the company due to 
damagf's suffered by lhf' tenant which is still pending under 
arbitration proceeding~ as on 31" March, 2021. 

v(b) There is fill award passed by the arbitrator against !he company in 
Lhe matter nf MS Shoes East Limited on May 28, 2012 for Rs. 
3,128,320 i.e. the claim amount, along with Rs. 30,680,848 towards 
inlf'resl cosl for an underwriting given by the company in the yem 
1"93 for the public issue of M/s MS Shoes East Ltd. Furthermore, 
an inddfntal cos\ which includes arbitration venue rent, record 
kccpmg cost, admini,,tral!ve cost and stamp paper charg:es 
amounl!ng to R~. 549,280, had been awarded lo the company. 
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The total financial impact comes to Rs. 36,358,446 which has been 
contested by Holding Company before Hon'bk Ddhi High Court. 

v(c) Due lo dispute with the builder namely M/s NBCC Ltd. from 
which the company had purchased an office premises in the year 
1995, regarding a claim of Rs. 28,829,634 on account of increase in 
supn area and ,ertain other expenditure which the builder i.e. 
M/s :,,JBCC Ltd. had incurred and the same is pending in 
ar_bitration. Breakup of the amount of Rs . 28,829,634 mentioned 
supra is as follows, 

-- ----s. Des<ription Amount 
l\o. 

L Difference ;, super area Vs. provisional 22,928,254/-

area 

2 Claim of property tax 319,100/-
- ------··-

3. · Claim of ground rent 2,167,190/----- -------
4 Allied ,harges 782,210/-

5 Augmentation of Electric sub station 132,880/-

&. Loss of profit 2,000,000 / -

' - Arbitration cosl 500,000/-

TOTAL 28,829,634/-

In current year, lhe award was given in respect of cjispute that has arisen 
between NBCC Ltd. (Claimant) and DCM Financial Services Limited 
(Respondent) in relation to sale of Commercial Space-Upper Ground floor 
l\HCC Place, Pragati Vihar, l\cw Delhi by the Claimant to the respondent. 

The summary position of award is as under: 

!'arty Amount Claimed {in Awarded (in Rs.) 
Rs.) 

- -- --- - ------ ---- ----
\!BCC Ltd.- Cl,iirnant 4,34,95,374/- 41,05,656/-

DCM Fmancial Services 32,69,49,945/- 78,97,424/-
Limited - Counter 
Cia,manljRe.spondent 

In add11lon to the above, Interest @ l0% is payable by both the parties on the!l" 
respective amounts. 

That whereas \!BCC ha~ fried objections to the award in Delhi High Court m 
December 2020 and the same appears to be lying in objections. 
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That DCM has also filed objection in Delhi High Court and the same has no 
being listed so far. 

For Mukesh Aggarwal & Co. 
Chartered Accountants 
FirmJkifl. \lo. 0003931\ 
/i\._\, 

( \_,,v':;'./ 
(Rishi ~ttal) 
Partner 
Membership l\o. 521860 
Place, New Delhi 
Dated, 11)1h November 2021 
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