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The Head- Listing Comphance The Head- Listing Compliance
BSE Limited, MNational Stock Exchanpe of
Phiroze Jegjesbhoy Towers. India Ltd.

Dalal Street, Exchange Plaza,

For Mumbai- 400001 Plot no. C/1, G Block,

Bandra-Kurla Complex
Mumbai - 400 051

Security Code: 511611 Stoek Code: DCMFINSERY

Dated: 10/11/2021

The Head- Listing, Compliancy

The Calcutta Stock Exchange Ltd.
7, Lyons Range, Murgighata,

BBD Bagh, Kolkala

West Bengal- 700001

Sub: Outeome of Board Meeting pursusant to Regulation M of the SEB] (Listing Obligations and

Disclosure Requirements) Regulations, 20135

Dear Sir/Madam,

This 18 to inform you that Board of Directors of the Company in their meeting held today, ie.
Wednesday, 10™ Novemher, 2021 {commenced al 3300 P.M. and concluded at 530 PM, have

considered and approved, inler-alia, the following business(s):

1. Considered and Approved lhe Unsgudited Standalone and Consolidated Financial Results of
the company as per Regulanon 33 of the SERI (Listing Obligations and Disclosure Requirements)
Kegulations, 2015 for the quanter and half year ended 30" September, 2021, (Copy Enclosed)

2. The Board considered and tock on regord, the Limiled Review Report on Slandalome and
Consolidated Financial Resulis for the quarter and half year ended 3(ih September, 2021 as placed

by the Statutory Auditor of the Company. (Copy Enclosed)

3. Taking note of the Cash Flow Siatemcent as per Repulation 33 of SEDI {Listing Obligations &
Disclosure Regquirements} Regulations, 2015 for quarter and half year ended on 30" September,

2021, {(Copy Encloscd)

4, The Bouard icok note of Statement of Investor Complaints/Grievances given Under Regulation
13{3) of the SEB! {Listing Obligations and Disclosure Requirements), Regulations, 2015 tor the

quarter ended 30" September, 2021,

DCM FINANCIAL SERVICES LIMITED

CIN L6592 1 DL199 T FLCM3087

Repd. Office: [ 7/3, Okhla Industrial Area-[1, Wew Delhi-1 10020
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The Head- Listing Compliance The FHead- Listing Compliance
BSE Limited, Nationai Stock Exchange of
Phiroze Jecjesbhoy Towers, India Ltd.

Dalal Street, Exchanpe Plaza,

Fon Mumbai- 300001 Plot no. C/1, G Block,

Bandra-Kurla Complex
Mumbai - 400 051

Security Code: 511611 Stoek Code: DCMFINSERY

Dated: 10/11/2021

The Head- Listing Compliance

The Caleuntta Stock Exchange Ltd.
7, Lyons Range, Murgighata,

BBD Bagh, Kolkata,

West Bengal- 70000

Sub: Outeome of Board Meeting pursuant 10 Repulation M of the SEHRI (Listing Obligations and

Disclosure Requirements) Regulations, 2018

Dear SirMadam,

This 18 to inform you that Board of Directors of the Company in their meeting beld today, ie.
Wednesday, 10™ November, 2021  {commenced at 03:00 P.M. and concluded at 5.30 PM. have

considered and approved, inter-alia, the following business(s):

1. Considered and Approved Lhe Unawndited Standalone and Consolrdated Financial Results of
the company as per Regulaion 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Fegulations, 2015 for the quarter and half year cnded 30" Scptember, 2021, (Copy Enclosed)

2. The Board considered and tock on record, the Limited Review Report on Standalone and
{onsplidated Financial Results for the quarer and half year ended 2(hh September, 2021 as placed

by the Statutory Auditor of the Company. (Copy Enclosed)

3. Taking note of the Casbh Flow Siatement as per Regulation 33 of SEBRI {Listing Obligations &
Disclosure Requirements} Regulations, 2015 for quarter and half year ended on 30 September,

2021. (Copy Enclosed)

4, The Board ook note of Stement of Investor Complaints/Grievances piven Under Regulation
13{3) of the SCDB! {Listing Obligations and Disclosure Requirements}, Regulations, 2015 for the

quarter ended 30" September, 2021,

DCM FINANCIAL SERVICES LIMITED

CIN L6592 1 DL199 I FLC43087

Repd. (Miiee: [ 73, Okhla Indusmial Area-[[, Wew Delhi-110020
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5. ‘laking note of Closure of Tradimg Window for Designated Persons as required under SEBI
(Prohibinion of Insider Trading) {Amendment} Regulations, 2018 for lhe quarter ended September
30, 2021;

6. Taking note of Cerlilicate of Applicability of Compliance with Reper on Corporate Governance
as required under Regulation 27(2) of SLEBI (Listing Obligations & Disclosure Reguirements)
Regulations, 2015 for the quarter ended Sceptember 30, 2021,

1. Taking nole ot The Reconciliation of Share Capital Audit Report under Regulation 76 of the SEBI
(Depositories and Participants) Kegulations, 2018 for the quarter ended September 34, 2021;

8. Taking note of Sharehelding patem pursuant to Regulation 31 of the (Listing Oblipations and
Disclosure Requirements)Regulation 2015 for the quarter ended Scptember 30, 2021,

9. Tuking nole of Conlirmation Certificale in the maner of Regulation 74(5) of Securitics and
Fxchange Board of India {[Jepositories and Participants) Regulations, 2018 for the quarer ended
September 30, 2021

Kindly take the above information on your records.

For DUCM Financial Services Limited

Byl

{Shantanu Deveshwar)
DIN: 08268522
Whole Time Director

Encl: As stated above

DCM FINANCIAL SERYICES LIMITED
CIMN LA5921DL 1941 PLCD4 3087
Regd. Office: © 71, Okhla Industrial Area-[1, New Delhi-1 10020
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Date: 10.11.202¢

"The llead- Listing Compliance

Nationaf Stock Exchange of
India Léd.

lixchanpe Plaza,

Mot no. C/ 1., G Block,
Bandra-Kurla Complex
Murnbai - 40) 051

Stock Code: DCMFINSERY

The Manager

The Calcutta Stock
Exchange Led.

7, Lyons Ranpe, Murgighalta,
BBD Bagh, Kolkata, West
Bengal- 700001

Scrip Code: 014032

Subject: Non Applicability of Compliance with Statement of Deviation(s) or Variation(s) as

per Regulution 32 of SEBI (Listing Obligations & Disclosure Requirements) Regulations,

2015 For the quarter and half year ¢nded September 31}, 2021

Sic™adam,

With reference to Regulation 32 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we would like to inform you that the disclosure of Slatement of Deviation(s)
or Yariation(s} under the said regulation is not applicable to the Company.

Kindly lake the same in vour records.

For DCM Financial Services Limited

\-\.

Shantanu Deveshwar
Whale Time Director
DIN: 18268523

Place: New Delhi

DCM FINANCIAL SERVICES LIMITED

CIN: LE5921 D99 1PLOM 308 7

Regd. Office: [ 7/3,0khia Ingustrial Area-il, Mew Defhi- 110070

Tel-011-26387750
ernail 10: info@dfnling. in
Website: wanw dfshondine.In
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DCM FINANCIAL SERVICES LTD.

CIN LeSR21DT 1991 PLOM 38T
Bl Oifice- IF £ 3 (Meseernine Floor;, Oklla Industrial Area, Fhase - 2, New Dethi - 11813

Statement of Unawdited Standalone Assets and Liabilibes

(Fupers in Lakhs)
Partlculars As at Currant Half| Az at Previous Yaar
Yaar Ended Ended
20.0%.2021 3.03.202
. |Unauditad) (Audited)
ABSETS
Nan current assats
(& Propaty Plant and Equipman {15119 65,13
(b} Right1z Lise assel £.08 A2.10
(o) Cacital Work in Fregress . -
dy Investmen! Property _ .
(&) FEasdw I - _
[f Oiner Intasgible Aszats . .
1g] Irtangible azsels under developmani . -
ih) Biclagcal Asvseis arher than Bearar plants - -
i Flnancials Assels-
iy Irvestmenis . -
i) Trage Raceivablas . .
{ii; Loansg - -
{iw) Sther(io be specified) 174043 1753.00
{I: Devarred lax assels inel) 7144 370.38
{Jt Ciher ran-cur-ent a8 ses 177 &7 175 85
Cumrant Aggets
(a)] Inventariss . -
ib) Financials Assels
(i Irvestrents 4080 8112
(it Trade receivables - .
(il Casn and cazh eguivalente 24,23 2747
[iv; Bank Balance othe- than {iii above 1181 206 00
I (w1 Loans . .
: (i CinEnes Galeces gooups ou rol due or med Caggads) 6.EE 1642
(o) Gurrent tax Assets - -
‘tdy Clher curran! Assats §.22 1.09
TOTAL ASSETS 380595 3803.29

v




EGQUITY AND LIABILITES

Equlty-
(a) Equly Share Capital 221251 221251
(b Sther Equity {B572 67 {BA76.71)
Llabllatlas
Hon -Current liahllites
e} “inercials Lisklities
(i) Borrawings 207.70 20770
[iiy Leasa Liabilily 238 4.40)
fiii] Trade < ayabhe - -
[ivy Olher =inarcial linblities
By Pravieione T.20 7.20
(2] Ceffered Tax Loabililes (net) . -
i) Cther Ner-Currert Lisbhties . .
Current Llablltiss - -
fal “inarciale Liakblities
(il Berrowings 7ITTA3 7377A3
(iiy Laase Liability 4.04 4.04
| i) Trage Payables - -
| (ivi Oiner Finarcial lieblities 244,78 24406
[{Ey Ctrer current liabililies 1067 1081
ii:] Priw sions 221 113
Jpdy Carren Tax Liablitries - -
TOTAL EQUITY AND LIABILITES 2885.95 3883.2%

For MM NANCLAL SEREVICTS LIMITED

(SHANTANU DEVESENY AR}
WIOLE TIME DIRECTOR
DIN ; 0828523

LTrate: 10tk Mov 2021
Plage; NEW TIELHI




DLW FINANCIAL SERYICES ILTMITED

3 SCPTEMBER, 21

UNAUGITED STANDALONE CASIH FLOWSTATEMENT FOR THE HALF YEAR ENDED

Six Wonths ended

Six Months snded

I'HuEr.s in Lakhs)

Seplember 30, Seplembar 30,
202 (01,04, 2021 to| 2020 (0.04.2020 to
009,202 1} 30052020}
[Wraudited) [Wnaudited)
Particulars
Gash flow from Qperaling Actlvitles
Frefil Babore ~aa 57% 2584
Ad|ustments for
Adj.atmenta for firance coeta - .55
Ljsbrrsnly bar decredsh (N aaza) In [Hyenisr 4y - -
Adjustments for decraasa (incrmasa) in treda receivabiss. cumant - -
Adjustments far decregse (Incraase) In tade recelvabiens, nemscurranl - -
Adiustrrenls For decr s (Incraasa) in ather Surfar aaely 1£.13) 8.78)
Ldjuatmenla for otner firancal aggats, ne v, TeN" - -
Adjcsbrrranis far almar firane Bl assets. curre 527 [57.70}
ﬁdjustmerds for otner bank calances - B2.62
-Fu:lJ-..atrrer.l: for no-eesa (decresse] In Lede peyebles cute _ L - -
Al slmenls f':)" nergase [Jecreazel In ade payables narn-currant - -
Adjiustme s for no'sase [Hecrmase) in other SJmant ligkil dies (2d] [12.55)
Adjustmenis far noreede [dedaase) in amer non-cueTant lisbilties - -
“Adiustreris for dopresiation arg a~¢risation sapons 1EBT 16.34
Adjustmenis for mpa mment loas ~everzel of impairar! loss recegnised in prodit o
=11 - -
Adjustme-is for orovisians, curre-{ 1.06 120
Adjustmerts for orovisions, nor-carren: - -
Adlustrre 1% for oFar inanaal haplllbas. surrent an [29.89)
Adjustme-is for olber financal Faoilitee  non-curent - -
Adlusine s fo- onreghses fareige ezchange losses gaing - -
Adjuslme-1s fo- ¢ wdend income - (003
Adjustmacis for inberest income [59.83) [B3.26)
Adivalme 1% fa shas-kaed payiants - -
Adjuslma-is for fair velue koazee (o eins; [9.68) [9.87)
Fodjuslng 13 TG wdisl lDl.H.td arahils Jf sasociales - -
+Qilner adjuslmants for weoF cash elfecis are investing or financing cash flow - -
Vel Bjustranty B rasenole profi (loss) [1.83) o.17?
2er adjustma-bs For nancash e s - -
! Ehare ¢! orofil a~d loas f-om padne-a-up fi-— o S3ddcdlian of peraces or limited
1+ aability paetne sk py - -
Total adjugiments far raconclle proflt fdoae) [51.30) [+03.85
Mat cash Rows o [usad in) cparations [45.51) [78.01)
Jreiden s rege yed - -
in‘erest ga d -
NEEME ST recs yad - -
‘nearne {2xes pald frefuss [5.32) [5.37)
Ciner nfows (ouflows) of cagk - -
ot cagh faws frem jused In} operating actlvitise [5.32) (5.37)

Zash flowa from used In Invasting ackivitles

ash Favs [am hesirg egnired of &_ o8 c.Brles or otner businessas

Cash Mo uted In abtainics contrel o 5 2% ¢ arlas or alhar BUsi

Siner cash rece prs from geles of eq- Yy o deblinginimaria of clher enirias

C1-mr cash paymmnts b2 aosdJire egu by &f Seblirstrurseria of sther soities

C1er £ash reca s fror eBlee of interests in joird ventures

Sler eash pa-_emenla £2 Bcsulre Incerests In Jolnt ventures

CAsh (RCEIRLE remt g are Jf peals of padeeras p ot or assockEton of parsana o
I =ized ligbil 7y partnerships

Cash payreenl far Investr~1 in partna -k o firm or 22sccialion of paracne or limibed
| ability partnersh: os
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CHARTERED ACCOUNTANTS

W MUKESH AGGARWAL & CO.

| S— M2 104, 15 Falace, X-320, Deltu Gate Bazar,
Asal All Road, New Delhi 11060602
Tel - 011 4302 8025
LIMITED REVIEW REPORT
1. We have reviewed the accompanying statement of unaudited financial results of

pre

DCM Financial Services Limited having its repistered office at D-7/3,
(Mezzenine loor}, Okhla Industrial Area, Phase-2, New Delhi-110020
{lhe "Company”™) for the quarter and hall year ended Seplember 30, 2021,
which are included in the accompanying, “Stalement of unavdited financial
rosults for the half vear ended September 30, 20217 together with Lhe notes
therecn (the “Statement”). The Statement has been prepared by the Company
pursuant to Regufation 33 of the SERD {Lisling (Mligations and Disclosure
Reguirentenls) Repulations, 2015 (the “Listing Regulations, 201573, which has been
initialed by us for identification purposes, The Statement s the responsibility of
the Company’s managemenl and has been approved by the Board of Directors.
Farther, the Management is also responsible to ensure that the accompanying
poliries used in preparation of this Statement are consisient with those usaed in
the preparation of the Company’s opening unaudited Dalance Sheet as at April
1, 2016 prepared in accordance with the Companies (Indian Accounting
Standards) Rules, 2015 (IND AS) prescribed under Secton 1233 of the
Companies Act, 2013 and other recopnized accounling practices and policies.
Our responsibility 1s to Issue a report on statement based on our review.

Wo conducted our review in accordance with the Standard on Review
Engrapemient (SRE) 2410, “Review of Interim Iinancial Information Performed
By the Independent Auditor of the Enbiby™ issued by the Institute of Chartered
Accountants of India. This standard requires thal we plan and perform the
review to obtain moderate assarance as to whelther the Stabement s free of
malerial musslatament

A review is limiled primarily Lo inguiries of company personnel and analytical
procedurcs applied to tinancial data and thus provides less assurance than an
audit. ¥We have not parformed an audit and accordingly, we do not express an
audit opinion.

Bascd on our roview conducted as abowve subject to the notes and audit
qualificalions and conseguenlial effects therele nol considered by company
as referred in noles allached as per annexure ‘A%, nolhing has come Lo our
attention that causes us to believe that the Statement has not been prepared in
all material respects in accordance with IND AS and other recognized

Page 1 ofh



accounting practives and policies, and has not disclosed the information
required 1o be disclosed in terms of Repgulation 33 of the SEBI (Listing
(bligations and Disclosure Reguirements) Regulations, 2015 including the
thanner in which it is to be disclosed, or that it contains any material
misslalement.

ANNEXURE ‘A’

NOTES TO LIMITED REVIEW REPORT

1.

NON PROVISION OF INTEREST ON SECURED/UNSECURED LOANS
The Company has not provided the interest on the following liabilities for the
quarter ended 30 September, 2021:-

()

(b)

()

Te

Interest on debentures & 10% as per offer letter on 19.5% Debentures
amounting to approx. Rs. 46.42 lacs.

Interest on bills payable and fixed deposits amounting to approx. Rs.
12223 lacs.

Inierest of Inter Corporate deposits amounting to approx. Rs. (.68 lacs.

the extent of non-provision of interests as stated above the Loss of the

Company for quarter ending 30 Seplember, 2021 is understated by Ks. 16233
lacs.

OTHER MAJOR AUDIT OBSERYATIONS AS PER THE AUDITED
FINANCIALS 31 MAILCH, 2021 WHICH NEED TO BE READ WITH THIS
REPORT

Justice Anil Kumar as one man comumitlee was appointed vide order dated: -
Ard Seplember, 2015 by the Hon'ble 1igh Court of Delhd to scrutinize the 1ist
of depositors and ather claimants and to lake steps emunerated hereinafter
with the view to resolve at-least some of the disputes. The one man
committee submitted its report on to Hon'ble High Court of Delhi on 22+
April, 2006, Taking cognizance of the report, Hon'ble High Court of Dethi
on 100 August, 2017 accepied the recommendation of one man committee
enumerated in the report. Under Scheme of One Man Commitiee, Interest of
Rs 235 Lacs are payable to Debenture Holders and Rs 1,448 Lacs arc payable
lo Fixed Depositors under Phase-2 of Schedule of Payments laid down by
One Man Committes.  Presenily the said commiltee has waived any further
pavment of Interest to Fixed Depositors, Debenture-holders and other
lenders, however on complete liquidation of properties and investments, il
any surplus remains after paymoent to all stakeholder credibors, then furlher
payment of Interest would be decided. All stakehelders credilors which are
covered under scheme has given its consent b the scheme, No provision of
Rs. 1,683 T.acs as laid down under the the scheme towards Inberest on
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(it

(iii)

(iv)

()

Debentures and Fixed Deposits, have been provided in the fnancial
statements on the cutstanding amount of Debentures and Fixed Deposits.
IHad interest of Rs. 1,683 Lacs been provided for in the financial statements of
year ending 31st March 2018 on cutstanding amount of Debentures and Fixed
Depasits, the Net Prefit before tax would have been lowered by Rs. 1,683
Lacs and Net Profit after tax would have been lowered by Rs. 1, M0 Lacs as at
31st March, 2018, The cumulabve net loss as well as Currenl Liabilifies as at
31st March, 2021 would have been higher by Rs 1,340 Lacs.

For redemption of ‘1Y series debentures of Rs. 2014.98 Lacs debenture
redemption reserve is required to be created. Debenture redemption reserve
of Ks, 2014 98 Lacs has not been created due to insufficient profits.

The value of assets charged as security in favor of banks, debenture-holders &
financial insbttubons have been depleted over a period of time. The deplehion
has not vel been ascertained by the Company. To the extent of shortfall, if
any, the liability is unsecured, whereas the same has been shown as secured.

Balance confirmation of bills receivable and payable, advances recoverable in
cash or in kind, receivables and payables relabing to lease and hire purchase,
Iease security deposit of which party wise details are not available. Balance
confirmation of inter-corporate deposits, balance of ex-employees, margin
against L/C, loans from institubions, banks, and other receivables and
pavables have not been received from the parties/persons concerned. In the
absence of batance confirmation the closing balances as per books of accounts
have been incorporaled in the final accounts and have been shown, unless
otherwise stated by the management about its recoverability in the financials
including considering the NI*A Provisions, arc good for recovery/ payment.
Time barred Jebts under the Limitations Act have not been separalely
ascertained and written off or provided for. In the absence of such
confirmation & corresponding reconciliabion, it is not feasible for us to
determine financial impact on the financials and the amount referred as
payable in the financials can differ.

Contingent liabilities and Other Commitments

v{a} During the vear ended 304 Seplember, 20111 the company’s tenanl
had filed a caim of Ks. 10,000,000 against the company due to
damages suffered by the tenant which is slill pending under
arbibation proceedings as on 31+ March, 2021,

v{b) There is an award passed by the arbitrabor against the company in
the matter of M5 Shoes Hast Limited on May 28, 2012 for Rs.
5,128,320 i.c, the claim amount, along with Rs. 30,680,848 wwards
interest cost for an underwriting given by the company in the vear
1995 for the public issue of M/s MS Shoes East Lid. Furthermore,
an incidenlal cosl which includes arbitrabon venue rent, record
keeping cost, admindstrative cost and stamp paper charpaes
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amocunting to s, 549,280, had been awarded to lhe company.
The total financial impact comes to Rs. 36,358,448 which has been
contested by Company bofore Hon'ble Delhi High Court.

vic) [hue to dispute with the builder namely M/s NBCC Lid. from
which the company had purchased an office premises in the year
1895, regarding a claim of Rs. 28,829,6M on account of increase in
super arca and certain other expenditure which the bailder ie.
M/s NBCC lad, had incurred and the same is pending in
arbitration. Breakup of the amount of Bs. 28,829,634 menboned
supra is as follows:

5, | Description Amount
No
1. | Difference in super arca Vs, provisional 23 928,254 /-
area
2. | Claim of property tax 318,100/ -
3 | Claim of ground rent 2,167,150,/ -
4. | Allied charges 782,210/
5. | Augmentation of Electric sub station 132,880/ -
&, | Loss of profit 2,000,000/ -
7. | Arbitration cost 500,000/~
[ TOTAL 28,829,634/~

In Year 20-21, the award was given in respect of dispute that has arisen between
NBCC Ltd. {Claimant) and DCM Financial Services Limited (Kespondent) in
relabion tor sale of Commercial Space-Upper Ground Floor NBCC Place, Pragati
Vihar, New Delhi by the Claimant to the respondent.

The summary position of award is as under:

. Party Amount Claimed {in | Awarded (in Rs,)
: RE.:I
NBCC Ltd - Claimant 4,34 95,374/ - 41,035,656/ -
I30M  Tinancial  Services | 32,69.49,945/- | 78,97424/-
Limited - Counter
Claimant,/ Respondent

In addilien to the above, Interest @ 10% is payable by both the parties on their
respective amounts,

‘That whereas NBCC has [iled objeclions o the award in Delhi High Court in Dec
2020 and the same appears to be Iying in objectons.
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That DCM has also {iled obfection in Delhi High Court and the same has not
being listed so far

For Mukesh Agparwal & Co.
Chartered Accountants
I}I’E‘Ir Regn. MNe, 000393N

¥

Membership No. 521860
Pace: New Delhi
Dated: 10t November-2021
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DCM FINANCIAL SERVICES LIMITED

CIN LS5 D115 PLODEMET
Pogd. Offoe- 073 0Mezaenine Floor), Olkbla Industrial Arca, IPhase - 2, Kow Dedhi - 110020,

Siatemant of Consolldated Wnaudited Financial ResuMe for the Quarter and Half Year ended Saptembar 30, 2021

{Rupees in Lalkhs excopt per share data)

Partlculare Quarter Endad Half Year Endad Year Endad
30.09.2021 0.06.2021 230.09.2020 30.09.2021 30.09.2020 31.03.2021
{Unaydited) |(Unaudited) |{Unaudited} |IUnaudied] |(Unaudited} {Audited]
1. Revanue from Dparations
Il. Other Incoma 2B.82 43,27 45,25 7015 BB.BE 203,511
Il Total Incoma {1 +1) 26.92 43.27 45.25 70.1% 48,88 203,51}
IY. Expansas
Cest of Materal Consumad - - - - -
Surchasas of Slack-n--ace - - - - - -
Changas in invantzres of finished poads. Wok-in-progress } } } } } }
and zlazk-In-lrade
Cmploves Bgnafts Exoanses 1230 11.E4 12.04 2414 2.5 476w
Flnanca Cosie 0.29 D27 .27 .56 {+55. 1.0
Cepreciation and emeonisation expenses B.08 B.0B 8.36 16.16 16,72 23, 4E:
Oihar Exnances 1271 10.71 19.74 23.42 KER KR g1.4g
Total Expanses (1Y) 33.38 20.90 4041 B4 28| 73.3% 173.61!
V. Profit{lLocss) balore excoptianal itams and tax [lll- |Y¥) {5.46) {237 504 5.3 25.51° 25.80
W, Exceptiona! ierms - - - - - -
¥il. Profit!iLoss) before tax {V-¥I) [6AB} 12.37 5.84 5.41 25.51 29,80
¥Ill, Tax Expenza .
11 Curent tax 140 1.81 - 3.31 - 7.
{2' Dwferec lax [3.00) 1.689 0.4 {111} [1.24% 2. BE
(3] Frgw:nus Yoaar Tax - - - - - 3218
(4 Kat Cradil Entitlgmenl - - - - - 0.00
:iilf:ﬁﬂlf;u{mss] fur tha peried frem contlnulng oparatlons 4.88) 857 5.42 3.71 26.75 12.94)
¥. Profitiloes) from discontinuad opearatiens - . - - .
X Tax expangs of discarirues pperaisns - - - - -
¥l Profit{Less) from Discontinued oparallons (after tax) . . . . .
{-XD i
%11, FrofitiLess) for the perjed (XX} (458 B.S7 5.41 3.7 26.75) {12.54)
XV, Other Comprahensive Income - |
{&3 i) eris thal will nal be recass fiec to profit or loss 0.35 012 a.08 047 0.17| 0.13
(ii] income 1ax relating te ilams that wl not be reclassified 1o (0.06) 0 D3 (0.02) {0.09) [0.043? 005
prefic or oz ;
(B (17 I'erns that wil ba classifed tz profit arloss - - - - -
(i) incorme 1ax relating to Fems that wl be rec'assified w . . . . B
aofic ar lnae
XV. Total Comprahensive Income for the pariod (X111 +XIvy {4.57) 2.66 5.47 408 26.88 (12.64]
iCompnging Profit iLess) anc Other Comprehensive [noome
- Lhe Penopt
XW1. Profil for the peripd atiributabla ta:
Cranans af 118 Comnay [4.96% 876 5.42 .70 b 78 12 903
Mon-certro ling rlorests .19 [(0.18} [0.91) {0.08Y [2.04] (0043
X¥ll. Clher Comprohenslve Income attributeble to: : .
cremars of 1ne Comoany .28 0.09 0.04 038 013: DAL
Man-conla ling rleracls 0.0%H - 0.02 -t [ty
XV Tetal Comprakansive Inseme attributable to:
wemers aof 11e Somoaiy (477 880 545 4 .08 £E 91 [12.50
Mon=centra l1ng -rlerasls &9 ({118} 0.01 . OoF [0.44% [0.04%
XIX, Pald ep Equity Shara Capltal - . .
{Face Valus of Ra. _ Each) 2125 21251
XX, Dthar Equlty {8514,52] [G554.24)
Y. Earnlngs par aqulty share (fer conlinulng oparation); _;
1% Besic {0.02} 0.04 0.02 0.0z 01z i0.063|
i2) Ditted {002} 004 b_02 062 0.1z 10,06}
XXIl. Earninga per agulty shara {for discontinued - -
ppsration: | i
<4 ) Basig I VA - - - - - -
i&y Dilctee o - - - - - -
XXIl. Earnlngs par agulty share (for digcontintied
continulng operatians) ) )
%1 Basig {0.02) 0.04 0.02 0.02 0.2 t0.06)
12) Dilutec {0.023] .04 0.02 b.02 0.12 10,08




Neotas:

i1} Thie sbewve rasults have Boan reviewed by Audit Commites and @ken on record by the Board of Direciors at ils Mesting held on 181h | Navember 2221, Tha
Slatdtary dud bors hase candadted 8 imited revlew of she anave unaudited financhal results.

(2) The above resa | resulls are preparad in accardanse with indian Accounting Stamdards ["Ind AS™), the pravisions of e Companies Act, 2012 ["the Ast') =8
applicable a1d guicelings issued by the Sacurlies and Exchange Board of India ("SEBI"). The Ind AS ana presoibed under Sectlon 132 of the A read with
Rule 3 o the Companles {indian Accaurting Standards} Rulas. 205 and Companies {Indlan Accaunting Standards] Amendmant Fules, 2016,

118) Tha INC AS gomplianl corrasporicing figuras for the pedod as reparied above have not been subfecisd |0 review, However, the Carpany’s management
hes emercised recessary dus dliganse to ensure thal such nancial results provida a trive and falr view of its affairs.

{4} Tha figures far the previous peried’yeer have baen regroupsdireclassified, wharever necassary, to conform to the current periadivear dassiication

(5} As the Gompany's business activity falls within a single segment,_therefors "Segment Raporing” ara nol applicable.

For DCK TINANCIAL SERYICES LIMITED

ENWRIY

[SHANTANU DEVESHWAR)
WHOLETIME DMECCTOR

DIN 0524323

Drates 10-11-2021 k/

Place : MEW DELHT



DCM FINANCIAL SERVICES LTD.

CIN LeS9210L1991 FLCOMA0NSEY
Regd Office- 07 /3, (Mezzening Floor), Okhla industrial Area, Phase - 2, Mew Delhi - 110024,

Statement of Unaudited Consolidated Assete and Liabilities

{Rupees in Lakhs)

Particulars As at Half Year, As at Frevious Year
Ended Endad
3n.08.2021 31.03.2021
{Unaudited) {Audltad)
ASSETS
Nen turrent assets
(&) Praperty. Plant and Equipmant 1151.50 1165.64
() Right 12 use asset E.O8 B0
IE] Sapital Work in Progress - -
[d} lrwestment Property - _
ye) Gocdwitl - -
if) Other Intangible Assets . .
i3] Intangtle aesets under devalopment . .
ih) Biclogical Assets other than bearer planms _ _
(i) Financials Assets- - -
{it Investmantis Q.64 0.50
(i) Trade Reseivables - -
i ; Loans ] _
(iv) Dtners 174943 1753
(i) Deferred 3¢ azsets (net) 371.64 arner
iy trer ren-current agsets 177.48 175.5A
Surrent Assets
(&} Imventories - -
ibi Financ als Assets
i) Imvestments al.80 81,17
(i, Trade receivables R R
(i) Cash and cash equivalents 25,52 29.54
(i) Bank Balance cther thar (4 above 331 81 315.00
i) Loans . _
{wit LHheres (niersst accrued bul nal dus o~ Fivad Ceposits) 713 15 88
{03 Current 1ax Assels
ia] hher current Assets 8,75 1.11
TOTAL ASSETS 3918.10 3915.54




EQUITY AND LIABILITES

Equilty-
&) Bguity Share Capital 2212.57 234251
ib] Other Equiry {6550, 15} {5554 243
Llabllaties
Won -Current liabilites
&) Finanzials Liabltes
(i) Borrowinas 07.70 207.70
fiit Lease Liahility 238 4.40
(i) Trade Pavyabla - -
) Qther Financial liablities (other than specified in
iterr. (B) to ba spesified ’ . -
iB) Provigiens 7.20 7.z
iz} Daffared Tax Liabilites (net) _ .
id) Qther Mon-Currant Llablitias _ _
Current Liablitles - -
(&) Finanzlals Linbitias
{ij Borrowings 7.777.13 777713
(it Lease Liahlity 4.04 404
(L} Tragde Payvakles } .
(ivy Other Firanzial lianlities 245,44 245 714
{E) Qrher surrent liagilties 10.67 10,52
(G} provisicns 2.21 1.15
id) Current Tax Ligblitries - -
TOTAL EQUITY AND LIABILITES 2918.10 3916.54

For DCM FINANCIAL SERVICES LIMITRD

III_N.\

tSHANTANLU DEVESHWAR)

WHOLE TIME DIRECTOR
DIN : 0528523

Mate; 10-11-2021
Flace: MNEW DELHI



DM FINANCIAL SERVICES LIMITED

3 SEFTEMBER, 2027

UNAUDITED CONSOLIDATER CASH FLOW STATEMENT FOR THE HATT YEAR ENDET?

{EU e im 1ok

Farticulars

Slx Monthe ended
Boptamber 30, 2021
{01.04,2021 10
30.09.2021)

{Unaed ted}

5L Months ended
Seplember 30, 2020 -
{010l 2000 L
3009, 2020]
{Unaudited)

Cazh How oM Oparating Actlvities

Erafl Balere Tax

53

25,50

Adjusiments far

| Adjut ~enis fer finance codta

0.52

A uviments for degrease (rerease) ic irvenioras

Ac Jsimenta 137 decrease (increase) In (rack recmvatles, current

|Ad]-stmenls for decraRsa (nradse) n bede recaiva'sl. ner-ourant .

Adjustmeris for facraais (incmass) in other sarert aseels

(5. 130

16.25]

Adjustma ™z for olher Gna-cial ssasts Aer—tur-ent

Adjusl~eris for athe- finarclal assmts. corrant

8.t

{57.64)

Ad-ugimance for cther Bari balanoes.

113.23]

B3.82

Ao ustmenty fa incraage [acreage; i rade payaolas, surwt

Ad, sitrwants for incredse [decreasa) ir rBce payakas . non-cumant

4| sstments far_nersase [decrasae) In gther sume-d liab fies

[0.28)

[12.55}

Adjustrnenly for noremze {dewtease] in otar noo-cu Ten? linbiktins

Edjuslrme s for cepredation and amerlsatan EeRos

161G

16.72

Adiuz1mars fur irmprairecd loes reversal of imosimment [a3s recegnised n profft orkoss

AAUBITAr 'or provi icrs SLETene

1.20

Ad uaimen:s for presisisrs. Jon-cumenl

1.8

Ad; 19TTiRaNEY far other Frengal habilites, corent

0.1

{32 38

Adj.strments for olner firdncal Fabilities, ner-gores:

Adjustmenis ky* Jarealisad faregn sxchange lsges gars

Al -ils for o vdand I

f0.o0;

(0.00)

Adiust=w=ia for irlarest noome

(50,36

{BE.50)

Scpustrer ‘er ghare-bazsd pay~er|s

Ad Uuzmen:s (o1 fair vhlue oases (gaina)

19.83)

{9,284

|40, satmenta for undiatributed profits of Bsgos ales

Other #o; satmenta for whish cash mfests a2 rvesiieg o Ginand g cash Ao

Sther adj. sthrents b recongie prafil loss)

017

Sthar edjustmenls for non-cesh 193

(1._93}

ShEre ¢ prafil 4-d leas T-om parinety=mn fic— or BE50mEhan aF perione o limited
 atulity parnarshins

Total ad|ustmamis for reconcile profit {loea)

(54.67]

R R

Nat caah Aows from tused In) operatlons

(5@ 7H)

REKEN

C:v onds recaivad

I~1erest paid

IP-ares: rpreived

Income 132es pand (refurd;

[5. 32}

S1ar nflows (ouaws] &f =ash

(5.87)

Het caeh flows from (used in) operating activitles

(64,08}

(1D5.48)

Gash flows from usd in invesling actlvitles

C 87 emws from losing sontrod of $ubsidia-ss ar ciher &9 ress

Can~ Acws uses 1t chla - ng coriool of subsidiar as or oher businessss

(Sther cazh recels [am sabas of eculy of dek: inslumrents of other entibas

lher cask. paymants to acuire mgu Ty or Jeb: n9ir e-ls of ather enthies

G1ner ca st men.rs rom apkes of Interests in jor] venturey

Ci~er cash payments b Boquire INterests in jon; venturas

Cash reczipts frorm share of profra of parne<s* p fir= or easosclaban of PMNBONE OF
limiled lability padne sk ing

Cas~ payTen: for myesimant 15 pal-erchip Fom er association of perans or limitad
sty paq-srships

Proceees fram talas of property plant and . oment

Purchesza af prapary plant and equ ol

 Sracamds fom esled gl [nvesl—a-i propamy

% aranmss ol invastanl proparty

Froceads frern aa'ss of intanglble 5561

Pu-crase ¢t intangikls dasats

Proceeds from sakey of :rlanpible sscats unger deyalopmend

Purchase o' . +anglble assels under davalcp—ard

-Froceeds [rom =alea of geowl]




Purchase of gooawll

Frocewds ((om bokaical azaa'e oha- -har Ezarer pla-Is - - _J
2oronnsm of biclegical Basats oihar thar bearer plan's - -
Preceeds frarn govammant aranis -
Frocmecs fram sales af other lengubmrm asamis - -
Cash racaipts ‘rem repavrmmnt of sdyances Bnd koans rnade to sther panles - -
Cast pavents far fulure conlie =iz, fanward contragia ooe s contrach and WA coviracts -
Cezh ecaiota from future contracts Tooad 2ECiracs, epdion conlracts and Avap canlracts - -
Cv.oends -seaived 0.03 -
Inserest recaiynd 80.38 ~
INC2ITE: 3wes Daid (relundg: - -
Qther [rews Joutlewsa) of eash - -
Het cash Aowse tram jused In) investing acthtles B0. 36 [0.05)
Caah flows frarm usad in finanging actlvties 1
Procasds (T6m cranoes in owmeish intarasts in g bydiaras - -
Fayrents Fory tharges I CAHNErsiip irlaress ir aukalganss . - -
= rooeads T-om isdqing sheres -
Prozeads fiea jnan na alrer 23UlLy ins1rytrents - -
Payrients t &cc Jire of (edesT BMity's shargs - -
iSeymeals of othed ma ity Inglrameris - -
PrgreBds o — exertiss of slock opb-ong - -
Presmada rram ssurs debanturas nated bonda el - = ]
Procames from Lerromadrigs - -
SEFEVITANLE 0 Dorrow nas - -
\Paymants o firsncs eese babilites - .40 |
Pavrrents of isans | Abiltes -
Jividerd5 pa o - 0,00
Inl#-ast Fg 2 - 99.50
|- oz beema £3 ¢ Soafand) -
L ot (cuifkows) o cash N B
Het cash Mows fram {used in} fnancing activiti=n - #7140
Het Increaae {decressa] [0 cash and canh duivalents bafory affect of sxchange rate
changea (273 {18.45)
|Effect of exchange rate changes on cash and cash egqulvalents - -
EHe=: of exchange rale changen - cash and cash 2yuivelarty - -
Het lncrease {decrensal In cash and cash sgulvalenta [2rq {18.44]
Cash And cedn equivelerts cash Maw statemnen] g° begir~*ng of patiod #9.54 25.05 |
Cash and cash agqulvaleits cach Mow statament at end of pariod 2583 16,82

Far DES FIMANCTAL SERVICES LIMITED

LY

SHANTEN L DEVESHWAR)
WHOLE TIME 13|RECTUR
DN ; pamsazs

Drate: 14-17-2021
Flace : 5EW DELH)
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MUKESH AGGARWAL & CQ.

CHARTERED ACCOUNTANTS

Azaf Ali Road, Mew Ielbg- 110002
Tel : 011 4302 R0O25

LIMITED REVIEW REPORT

We have reviewed the unandited consolidated financial results of DCM
Fina#ncial Services Limited having its registered office at D-7/3, (Mezzenine
Floor), Okhla Industrial Area, TDhase-2, New Delhi-110020 (the
“Company”) for the quarter and half year ended September 30, 2021, which are
included in the accompanying “Statement of unaudited consolidated financial
results for the quarter and hall vear ended September 3, 20217 together with
the notes thereon (the “Statement™). The Statement has been propared by the
Company pursuant Lo Hegubation 33 of the SEBD {Listing Obligations amd
[Mactasure Requirements) Regulations, 2015 {the “Listing Regulations, 20157), which
has been initialed by us f or identiflication purposes. The Statement is the
responsibility of the Company’s management and has been approved by the
Doard of Directors. liurther, the Management is also responsible to ensure that
the accompanyving policies used in preparation of this Slaterment are consistent
with those used in the preparalion of the Company’s opening unaudited
ronsolidated Balance Sheet as at April 1, 2016 prepared in accordance with the
Companies {Indian Accounting Standards) Rules, 2015 (IND AS) prescribed
under Saclion 133 of the Companies Act, 2013 and other recognized accounling
practces and policies. Our respansibility is to issue a report on statement based
on our review.

Weo conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial [nformation ’erfonned
by the Independent Auditor of the Entity” issued by the Tnstitute of Charlered
Accountants of India, This standard requires that we plan and perform the
review 10 oblain moderate assurance as to whether the Slatement is free of
material misstatement,

A review 1s limited privmarily o inguiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an
audit. We have not performed an audit and accordingly, we do not express an
audil npininn.

Based on our review conducted as above subjecl 1o the notes and audit
qualifications and consequential effects thereto not considered by company
as referred in noies attached as per annexure ‘A’, nothing has come o our
atlenlion that causes us to believe that the Stabement has nol been prepared in
all material respects in accordance with IND AS and other recognized

W12 10, 11 Palace, X 3240, Delbi Gate Bazar,
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accounting practices and policies, and has not disclosed the information
required to be disclosed in terms of Requlation 33 of the Listing Requlations,
2015 including the manner in which il is ko be disclosed, or that it contains any
material misstatement

The consolidated unaudited financial results includes the interim financial
statcments/ financial information/ financial results of one subsidiary which
have not been reviewed/audited by their auditors, whose interim financial
statements/ financial information/ financial results refllect tokal assets of Es.
23.15 Lakhs as at September 30, 2021 and fotal revenue of Rs. 0.68 Lakhs and
total profit after tax of Rs. 0.05 lakhs and kotzl comprehensive profit of Rs. 0.05
lakhs for the half vear ended September 30, 2021 and cash flows {net) of Rs.
{0.4%) Lakhs for the period from 1% April, 2021 o September 30, 2021, as
considered in the consolidated unaudited financial resulls. According to Lhe
information and explanations given to us by the Management, these interim
financial statements / financial information / financial results are nol malerial
to the Group.

Qur concluosion on the Slatemenl is nol medified in respect of the above matter.
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ANNEXURE ‘A’

NOTES TCO LIMITED REVIEW REPORT

1,

(1)

NONPROVISION OF INTEREST ON SECUREDYUNSECURED LOANS
The Company has not provided the interest on the following liabililies for the
quarter enwded 304 Septemnber, 2021:-

(a)

(b)

(<)

Ta

Interest on, debentures @ 10% as per offer letter on 19.5% Debentures
amounting to approx, Ks. 46.42 lacs.

Interest on bills payable and fixed deposils amounting to approx. Rs.
122,23 lacs.

Interest of Inter Corporate deposits amounting o approx, Rs, 0.68 lacs.

the extent of non-provision of interests as stated above the Loss of the

Company for guarter ending 30t September 2021 is undersiated by Rs. 16933
lacs.

OTHER MAJOR AUDIT OBSERVATIONS A5 PER THE CONSOLIDATET
AUDITED FINANCIALS 31+ MARCH, 2021 WHICH NEED TO BE READ
WITH THIS REFORT

Justiee Anil Kumar as one man comrnitiee was appointed vide order dated:-
3ed September, 2013 by the Hon'ble High Court of Delhi to scrutinize the list
of depositors and other claimants and b take stkeps enumerated hereinafter
with the view o resolve at-least some of the disputes. The one man
committee submitted i report on b Hon'ble High Court of Delhi on 220
April, 2016, Taking cognizance of the report, Hon'ble High Court of Delhi
on 105 August, 2017 accepted the recommendation of one man committee
enumerated in Lhe report. Under Scheme of One Man Committee, Interest of
Rs 235 Lacs are pavable to Debenture [Tolders and Rs 1,448 Lacs are payable
to Fixed 1Jepositors under hase-2 of Schedule of Payments laid down by
One Man Committee.  Presently the said committee has waived any further
pavinent of Interest to Fixed Deposifors, Debenture-holders and other
lenders, however on complete liquidation of properties and mwvestments, if
any surplus remains afler paymenl o all slakeholder credilors, then further
pavment of Interest would be decided. All stakehalders ereditors which are
coverad under scheme has given its consent to the scheme. No provision of
l4s, 1,683 Lacs as [aid down under the scheme bowards Interest on Debenbures
ard [ixed Deposils, have been provided in the consolidated financial
staternents on the outstanding amount of Debentures and Fixed Deposils.

Had interest of Rs. 1,683 Lacs been provided for m the consclidated financial
slalemenls of year ending 31t March 2018 on cutstanding amount of

i 5
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(i)

{iv)

{)

Debentures and Fixed Deposits, the Net Profit before tax would have been
lowered by Rs. 1,683 Lacs and Net Profit after tax would have been lowered
by Es 1,340 Lacs as at 31st March, 2018, The curnalative net loss as well as
Current [/ Non-Current Liabilitics as at 31st March, 2021 would have beon
higher by Rs 1,340 tLacs.

For redempion of ‘D’ series debentures of Rs. 201498 Lacs debenture
redemption reserve is required to be created. Debenture redemption reserve
of Rs. 2014.98 Lacs has not been created due o insufficient profits,

The value of assets charged as security in favour of banks, debenture-holders
& financial institutions have been depleted over a period of Hme. The
deplebon has not yvet been ascertained by the Company. Te the extent of
shorlfall, if any, the liability is unsecured, whereas the same has been shown
as sccured.

Balance confirmation of bills receivable and payvable, advances recoverable in
cash or in kind, receivables and payables relating to lease and hire purchase,
lease security deposit of which party wise details are not available, Dalance
confirmation of intercorporate deposits, balance of ex-employess, margin
apainst L/C, loans from instiubions, banks, and other receivables and
pavables have nat been received from the parties/persons concerned. In the
absence of balance confirmation the closing balances as per books of accounts
have been incorparated in the final accounts and have been shown, unless
otherwise stated by the management about its recoverability in the financials
including considering the NIPA I’rovisions, are gooed for recovery/payment.
Tirmme barred debts under the Limitslions Act have nut been separately
ascertained and written off or provided for. In the absence of such
confirmation & corresponding reconciliation, it is not feasible for us to
determine financial impact on the consolidated financials and the amount
referred as payable in the financials can differ.

Contingent liabilities and Other Commilments

Via) During the year ended 30" September, 2011 the company's lenant
had {iled a claim of Rs. 10,000,000 against the company due to
damages suflered by the lenant which is still pending under
artbitration proceedings as on 31 March, 2021,

vil) There is an award passcd by the arbitrator against the company in
the matter of M5 Shoes Easi Limited on hlay 28, 2012 for Ks
5,128,320 Lo, the claim amount, along with Ies. 30,680,848 towards
inlerest cosl for an underwriting piven by the company in the year
1985 for the public issue of M/ s MS Shoes Fast Ltd. Iurthermore,
an incidental cost which indludes arbitration venue rent, record
keeping cost, administrative cost and stamp paper charges
amounting o Rs. 549.2A0, had been awarded to the company.

{0
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The total financial impact comes to Rs. 36,358,448 which has been
contested by Holding Company before Hon'ble Diedhi High Court.

v{c)

Dite {0 dispute with the builder namely M/s NBCC Lbud. from

which the company had purchased an office premises in the year
1595, regarding a claim of Rs. 28,829,634 on account of increase in
super area and certain other expendifure which the builder ie.
M/s NBOC Ltd. had incurmed and the same is pending in
arbitration, Breakup of the amount of Rs . 28,829,634 mentoned
supra is as follows:

8. | Deseription Amount
MNo.
1. | Difference in super area Vs. provisional 22,928,254/ -
area
2. | Claim of property tax 319,100, -
3. ' Claim of ground rent 2,167,190/~
4. Allied charges 782,210/ -
3 Augmentation of Electric sub station g 132,880/ -
& Loss of profit 2,000,000/ -
! 7. Arbilradon cosl 200,000/ - |
TOTAL 28,829,634/-

In current year, the award was pgiven in respect of dispute that has arisen
between NBCC Ltd. (Claimant) and DCM Financial Services Limited
{Respondent] in relabion ko sale of Commercial Space-Upper Ground Floor
BBCC Place, Pragati Vihar, Mow Delhi by the Claimant to the respondent.

The summary posibon of award is as under:

Party Amount Claimed {in | Awarded [in Rs.)
Ks.)
NBCC Ltd.- Claimant | 4,34,95374/- 41,05,656/ - N
DCM Financial Services | 32,69,49,945/ - 78,907,424/
Limited Counter

Claimant/Respondent

[n addibon to the above, Interest @ 10% is payable by both the parties on their
respective amounls.

That whereas NBCC has ftled objections te the award in Delhi High Court in
December 2020 and the same appears to be lying in objections.

¢
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That DCM has also filed ebjection in Delhi High Court and the same has no
being listed so far,

For Mukesh Aggarwal & Co.
Chartered Accountants
PI!nlﬁégn '\'ID DD{J%‘FI\

{1{1 shi Miktal)

Partner

Membership o 521860 Y
Place: New Delhi

Dated: 1000 Movember 2021
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