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Dated: 11/02/2021 

 

 

The Head- Listing Compliance 

BSE Limited, 

Phiroze Jeejeebhoy Towers,  

Dalal Street, 

Fort Mumbai- 400001 

 

 
 

Security Code: 511611 

The Head- Listing Compliance 

National Stock Exchange of 

India Ltd. 

Exchange Plaza, 

Plot no. C/1, G Block, 

Bandra-Kurla Complex 

Mumbai - 400 051 
 

Stock Code: DCMFINSERV 

 

The Head- Listing Compliance 

The Calcutta Stock Exchange Ltd. 

7, Lyons Range, Murgighata, 

BBD Bagh, Kolkata, 

West Bengal- 700001 

 

Sub:  Outcome of Board Meeting pursuant to Regulation 30 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 
 

Dear Sir/Madam,  

 

This is to inform you that Board of Directors of the Company in their meeting held today, i.e. 

Thursday, 11
th 

February, 2021 (commenced at 04:00 P.M. and concluded at 4.45 P.M.), have 

considered and approved, inter-alia, the following business(s): 

 

1. Considered and Approved the Unaudited Standalone and Consolidated Financial Results of 

the company as per Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 for the quarter and nine months ended 31st December, 2020. 

(Copy Enclosed) 
 

2. The Board considered and took on record, the Limited Review Report on Standalone and 

Consolidated Financial Results for the quarter and nine months ended 31
st
 December, 2020 as 

placed by the Statutory Auditor of the Company. (Copy Enclosed) 

 

3. Taking Note for the period ended on 31st December, 2020: 

 
i) Statement of Investor Complaints/Grievances under Regulation 13(3) of the SEBI 

(Listing Obligations and Disclosure Requirements), Regulations, 2015. 

ii) Intimation for Closure of Trading Window for Designated Persons as required under 

SEBI (Prohibition of Insider Trading) (Amendment) Regulations, 2018. 

iii) Certificate of Applicability of Compliance with Report on Corporate Governance as 

required under Regulation 27(2) of SEBI (Listing Obligations & Disclosure 

Requirements) Regulations, 2015. 

iv) The Reconciliation of Share Capital Audit Report under Regulation 76 of the SEBI 

(Depositories and Participants) Regulations, 2018. 
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v) Shareholding pattern pursuant to Regulation 31 of the (Listing Obligations and 

Disclosure Requirements) Regulation 2015. 

vi) Confirmation Certificate in the matter of Regulation 74(5) of Securities and Exchange 

Board of India (Depositories and Participants) Regulations, 2018. 

4. Taking note of Disclosure of Related Party Transactions on a consolidated basis as required 

under Regulation 23(9) of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 

2015 for half year ended on 30
th

 September, 2020. 

5. Taking note & discussion on Notice received from NSE & BSE via Email dated January 18, 

2021 w.r.t Fine imposed for non- compliance with Regulation 23(9) of SEBI (Listing 

Obligations & Disclosure Requirements) Regulations, 2015 for the half year ended September 

30, 2020. 

Director’s Comment: Efforts have been made for collecting data for making disclosure under 
the said regulation, but the management was unable to do so on account of medical issues of 

the Compliance Officer. Further, in the wake of the global COVID-19 pandemic, the 
Compliance officer was subjected to the said Virus, leading to her self-isolation and major 

after effects due to which she could not attend office and timely compliance was withheld. 
Further, the company had registered domain name with Net4Mail for email ID. Since 

beginning of November 2020, the company was facing difficulties in sending & receiving of 
emails. We have changed the email Id and intimated to the exchanges on 13.01.2021. Now, the 

Company has submitted the Disclosure under Regulation 23(9) of SEBI (LODR) Regulations, 

2015 for half year ended 30
th

 September, 2020 to Stock Exchanges on 20.01.2021. The 

Company has also made a request for Waiver of Penalty imposed by the Stock exchange for 

Non-compliance of Regulation 23(9) of SEBI (Listing Obligations & Disclosure 

Requirements) Regulations, 2015. 
 

6. Taking note & discussion on Notice received from NSE regarding Board Composition under 

Regulation 17 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 
w.r.t Corporate Governance Report submitted by the Company to the Exchange for the quarter 

ended June 30, 2020 and September 30, 2020. 

Director’s Comment: We are a law abiding Company, as per notice received from NSE via 

mail dated July 30, 2020 the Company came to know about such non-compliance. The process 

of recruitment of suitable persons for the post of Directors was implemented but the 
management was unable to appoint suitable candidate for the said post. Further, in the wake of 

the global COVID-19 pandemic and in view nationwide lockdown announced by the 
Government of India to control the spread of COVID-19, the Company was facing difficulties 

in undertaking timely compliances of various applicable laws. Now, the Company has 
appointed two directors, Mr. Kaushal Kashyap & CA Sanjay Sahni w.e.f. 01.09.2020. The 

Company has also made a request for Waiver of Penalty imposed by the Stock exchange for 
Non-compliance of Regulation 17(1) of SEBI (Listing Obligations & Disclosure 

Requirements) Regulations, 2015. 

7. Taking note of orders of compounding of non-compliance of provisions of Companies Act, 

2013 issued by Regional Director (Northern Region) dated 28
th

 January, 2021. 
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Kindly take the above information on your records.  

 

 

For DCM Financial Services Limited 

   

 
(Shantanu Deveshwar) 

DIN: 08268523  

Whole Time Director 

 

Place: New-Delhi 

 

 

Encl: As stated above  
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